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MEXIMHEH JOKNAL 3A OEMHOCTTA 3A MbPBO
TPUMECEYUE HA 2021 .
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OTHOCHO: UHdopmayua 3a BakHKM CHOUTHUS, HACTBHNMMM Npe3 MLPBO TPUMeceuue Ha 2021 r. u ¢
HaTpyneaHe oT Ha4yanoTo Ha dhuHaHcoeaTa roanHa, cornacHo Yn. 1000, an.4, 1.2 o1 3MMLUK.

o pidHxayc MponbpTnc" ALl @ ThbproBcko ApPYXKECTBO, PErUcTpUpaHo B Buirapus n che cepganvuie U
anpec Ha ynpaeneHue: Cocus — n.k. 1592 Byn. “Xpuctocdop KonymG” Ne 43,

I. BAXXHU CBBUTUA 3A TPUAHXAYC MPONBLPTUC ALl
HACTBMNWIN NPE3 NBbPBO TPUMECEYUE HA 2021 r.

He ca Bb3HukHanu Apyrv BaxHu CbOWTUSI MeXgy Jartata Ha WHAVBUAYanHWUs
(puHaHCOB OTYET U JaTaTa Ha OTOPUSMPAHETO MY 3a N34aBaHe.

Peanuaupanun ¢puHaHCOBM pe3ynTaTu Npe3 NbLPBO TpuMeceyre Ha 2021 roguHa

CbrnacHo mexauHHUA duHaHcoB ot4eT Ha ,[puitHxayc MpombpTuc” ALl 3a MbpBO
Tpumeceune Ha 2021 r. hMHaHCOBUAT peaynTaT e 3aryba B pasmep Ha 83 xun. ne. CNpsiMo
3aryba B pasmep Ha 108 xun. ne., oTyeTeHa npes cblyua nepuod Ha 2020 roguHa.

Kbm 31.03.2021 r. ca oT4ETEHM NPUXOAUTE OT OCHOBHA AEWHOCT (KOMMNEKcHU BuaHec
ycryri ) Ha apyxectsoto oT 105 xun. ne. cnpamo 93 xun. nB. kem 31.03.2020 r.

OtueTteHnTte pasxogu npes MbLPBO Tpumeceyne Ha 2021 r. OT OCHOBHA AEAHOCT ca B
pasmep Ha 106 xun. ne., B T.4.: 12 X1n. NB. pasxoaw 3a BbHLWHKA ycnyri, 66 xun. nB. pazxoau
3a nepcoHana v 28 xun. ne. pasxoau 3a amopTusauun. 3a cpaBHeHwe Kbm 31.03.2020 r.
OTYETEeHUTe pa3xoaun OT OCHOBHA AeHHOCT ca Bunu B paamep Ha 98 xun. ne., B T.M. 14 xun.
NnB. pasxoa4u 3a BBHIWHW ycnyrn, 56 xun. ne. pasxogu 3a nepcoHan, 28 xun. ne. pasxoam 3a
aMopTU3aLmK.

®uHaHcoeuTe npuxoaun Kbem 31.03.2021 r. Bb3nuaaT Ha 35 xun. nB. npegcraBnsaBalym
npuxoaun oT fMxeU. GPUHAHCOBATE NPUXOAW, FreHepupaHW OT APYXECTBOTO 338 CbMOCTaBAMNA
Nepuoa BbL3NM3aT Ha 6 xun. nB.

®durHaHcoBUTE pazxoaun 3a MbpaUTe TPKM Mecella Ha 2021 r. Bb3nKu3aT Ha 117 xvn. ns.,
B T.4. 74 xun. NB. pasxodu 3a NUxsK, 34 Xun. Ne. HeTHKW 3arybu oT onepaunn ¢ bUHAHCOBU
aKTMBHK, 8 XWUN. NB. PasXxoAm 3a NUXBM NO NIMSUHIOBWA JOrOBOPK K 1 Xun. NB. APYrA GUHAHCOBK
pasxogu. 3a ctnoctasummus nepwog Ha 2020 r. PUHAHCOBUTE Pa3Xoau Ha APYXECTBOTO ca
Bunm B pasmep Ha 109 xun. NB., B T.4. 75 xun. nNB. pasxogv 3a NMxey, 26 xun. NB. HETHW 3aryBn
OT onepaunu ¢ bMHaAHCOBK aKTVBY, 8 XWN. NB. Pa3Xoau 3a NUXBW NO NTNAMHIOBK JOrOBOP.

Kbm 31.03.2021 r. roguHa akTuBuTe Ha [1pyXeCTBOTO Bb3anusaT Ha 8 690 xun. ne. kaTto
KbM Kpasa Ha 2020 roguHa ca 6unu 8 pasmep Ha 8 851 xun. ne. unn oTbenAsBaT HaMmaneHwe
oT 1,82%.

MacueuTe Ha [ipyXecTBOTO Npe3 NbpBo Tpumeceune Ha 2021 r. HamanseaT ¢ 80 xun.
nB. cnpsamo kpaa Ha 2020 r., kaTo TeKkylUTe 3aabMKEHUA OTYMTAT HaMmaneHne ot 64 xun. nB..
KbM 31.12.2020 r. B ¢bLLOTO BpeMe HETEKYLUUTE 3aabIMKEHNA OCTaBaT NoYTU HEeNnpoOMeHeH!
W BB3NM3aT Ha 482 xun. ne. kato HamanAeart ¢ 14 xun. ne.
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Il. HACTBNWKU CBEUTUR 3A TPUAHXAYC NPOMNBLPTUC AQl CNEA
OATATA HA BANAHCA KbM 31.03.2021 r.

3a ,[puinxayc lNponepTnc” Al He ca HacTLNUNM APYTU BaXHW CbLOUTMA cnep gaTtata Ha
GanaHca kbm 31.03.2021 r., KOMTO Aa OKaXaT BMMAHWE BbPXY UHAHCOBWUTE PE3ynTaTh Ha
Apy»eCTBOTO OCBEH ONOBECTEHATE NO-rope.

Il. PUCKOBW ®AKTOPU, NPEQ KOUTO E U3NPABEHO TPUUHXAYC
NPOMBPTUC AQ NPE3 OCTAHAIATA HACT OT PUHAHCOBATA
rOAVHA

PuckoBeTe, okasBalyv BNUsIHUE BLPXY AENHOCTTA U pe3ynTaTuTe Ha [pyXecTBOTO MoraT Aa
6bgaT knacupuLMpaHu B 3aBMCUMOCT OT TEXHWUS XapaKTep, NposiBrieHue, cneuudukn Ha
APYKECTBOTO M BL3MOXHOCTTa PUCKLT 43 6bae enMMUHIpaH, orpaHuyasaH Unn He.

CucreMaTUUHKU pUCKoBe

Puck npou3Ttnuauy ot obuiata MaKpoMKOHOMMYECKA, MONIUTUYMECKa M COLMANIHA cucTemMa
W NpaBuTenCcTBeHUTE NOJMTUTUKN

MakpoukoHoMUYecKaTa cUTyaUua n MKOHOMUYECKUA pacTeX Ha bbnrapua n Espona ca ot
OCHOBHO 3Ha4YeHWe 3a pasBMTUETO Ha [pyXeCcTBOTO, KAaTO B TOBA YACHO BNU3AT K AbPXKaBHUTE
MOMUTUKN Ha CBLOTBETHUTE CTPaHW WU B YACTHOCT perynauuMte U pelleHuATa B3eTu OT
cboTBeTHUTE LleHTpanHu baHkn, KOUTO BNWAAT HA MOHETApPHATA W NUXBEHATa NOMUTUKA, Ha
BanyTHUTE Kypcose, AaHbuuTe, BBI, wHdnauus, GwogxeTeH AedbULMT M BBHLUEH OB,
npoueHTa Ha HespaboTuLia 1 CTPYKTYpaTa Ha [oXoauTe.

MNabpoeHnTe BLHWHA HaKTOPU, KAKTO W ApPYrd HeBnaronpuATHA NONMTUMECKU, BOEHHW MNW
avnnoMaTtudecku chakTopu, Bogell A0 couuManHa HecTabunHOCT Moxe Aa gosepaT Ao
OrpaHV4YaBaHe Ha NOTPEBUTENCKUTE pa3xoaw.

Obwute NpoMeHU B NONUTUMKATa Ha NPaBUTENCTBOTO WU perynaTtopHUTe CUCTEMM MOXe Aa
AoOBEAe A0 yBEnuuasaHe Ha onepaTtWBHUTE pa3sxoau Ha [pyXecCTBOTO W Ha KanuTanoBuTe
M3UCKBAHWNSA. AKO (haKTOpUTE ONUCAHK MNo-rope ce MaTepnanusnpat, 3LAMNO UMK YacTUYHO, TO
Te Guxa MOornv Aa UMaT 3HaYMTENHO HEraTMBHC BNIVAIHWE W NOCNEACTBUA 3a NEpPCnekTMBnuTe
Ha ,[puitHxayc MNponbpTtuc” All, pesynTtatinTe n N HUHAHCOBOTO MY CBCTOAHME.

MonuTUveckn puck

ToBa e pUCKLT, NPOU3TMYALL OT NOAUTUMECKUTE NPOLIeCH B CTPaHaTa — PUCK OT NONWUTUYECKa
fecrabunusaumsa, NpoMeHW B NPUHUMNUTE Ha YnpaBneHWe, B 3aKOHOQATENICTBOTO W
WKOHOMUYECKaTa NonuTuka. MonMTUYECKUAT PUCK € B NpsiKa 3aBUCUMOCT OT BEPOATHOCTTa 3a
npoMeHn B HebnaronpusaTHa NOCOKAa Ha BoAeHaTa OT NPaBWUTENCTBOTO AbLIrOCPoYHa
nonutIKa. B pesynTar Bb3HUKBA ONAacHOCT OT HEraTUBHW NPOMEHMW B BraHec knumara.
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AbnrocpouHuAT nonutudecku knumat Ha Bbarapus u EBpona e crabuneH v He npepnonara
ronemu puckoee 3a Gb/ielyata MKOHOMWUYECKa MOMUTUKA Ha cTpaHuTe. EBpouHTerpauvs Ha
CTpaHuTe OT perMoHa W NocnepoBaTernHoCTTa Ha BLHWHATA M BLTPelHaTta NonUTMKa
rapaHTUpar nuncaTta Ha CLTPECEeHWA W 3HaYUTENHM NPOMEHU B NposexaaHaTa MonuThKa B

Bbaeule.

KpeauteH puck Ha AbLpxaBaTa

PeBuansATa oTpassaea ouakeaHWATa 3a 3HAUUTENHOTO BrOLWABAHE HA pacTexa B Bunrapus,
KaKkTo U B Apyrv Abpxasu, npea 2020 r., B pe3ynTaT OT BbBEXAAHETO Ha MEPKM 3a OBNaasBaHe
Ha naHgemuaTa ¢ Covid-19. OT pelTMHroBaTa areHUMsi OTYMTaT HapacTBaHe Ha
MakpOUKOHOMUYECKUTE W pUCKarHN PUCKOBE, HO WUMaliku Npeasua, Ye npes nocregHuTe
FOAVHW MAKPOWKOHOMMYeCkUTe AucOanaHcu Ha CTpaHaTa ca Ce CBMMM  3HAUWTENHO,
O4aKeaHuATa Ha aHanusartopuTe ca, Ye Gbnrapckata MKOHOMWKa LU Ce Bb3CTaHOBM npes
2021 roguHa.

Ha 19.02.2021r,, peiituHrosata areHums Fitch Ratings noTebpaw nepcnekrneata Ha
KPEAUTHNA PeUTUHT Ha Berrapus kato NONoXUTENHa. AreHUMsTa 3aTBLPAW OLNroCPOYHIS
KpeauTeH perTuHr Ha Brnrapus ,BBB* B uyxgecTparHa n mectHa sanyTa n noTBbLPAU TaBaHA
3a penTVHr Ha cTpaHaTta ,BBB”, KakTo 1 KpaTKOCPOYHWA KpeaUTEH peiiTuHr B JyxgecTpaHHa n
MecTHa BanyTa ,F2° MoTebpXAaBaHeTO Ha NepcrneKkTUBaTa KaTo NonoXUTENHA, oTpasfBa
oueHkaTa Ha Fitch Ratings, 4e nokazatenuTe 3a pasBUTMETO Ha BLHLUHUA CeKTop Ha brnrapus
3HauiTenHo ce noacdpwxa. [poABLIKUTENHMAT nNepuos Ha MOCTOSHEH cnapj Ha
CBbOTHOLUEHNETO Ha BBHWHUA AbAr kbM BBI 1 nonoxurenHuTe TeHOAeHUMM no TekywlaTta
CMeTKa, AoBefoxa AC No-A06po nNpeacTaBAHe Ha BLHWHWTE UHaHCu Ha Bwrrapus B
CpaBHeHue cbC CTpaHuTe OT rpynara c peATuHr “BB®. Cnpamo gpyrute cTpanu cbe cxoaeH
PeATUHT, nokasaTenuTe 3a NyGNMYHUTE (DWHAHCK Ha CTPaHaTa NOBNUSBAT NONIOKUTENHO 3a
NOTELPXKAABAHETO Ha OLieHkaTa Ha peiTuHra. JupxaBHUAT Abnr kbM BB we npoabmkm aa
HamansBa nof To3W Ha CTpaHuTe ¢ peWTuHr ,BB".

Ha 27.11.2020r. pe#tuHrosata areHums S&P Global Ratings oueHu nepcnexkTMeata Ha
KPEAWTHNA PeATUHT Ha Bbnrapus kato ctabunHa, KaTo areHUWsTa 3anasw ALAroCPOUHUS U
KpaTKoCpOUHUA KpeauTeH pPe@TUHr B uyXAaecTpaHHa M MecTHa Banyta ,BBB-/A-2°
3aTBbpAeHaTa NepeneKTMBa 3a KPEANTHUA PEITUHT Ha Bbnrapus oTpa3siea ouaksaHusTa Ha
S&P Global Rartings, 4e uUCKanHMTe WM BLHLIHWTE MOKA3aTENX e npoawmKaT ga ce
nopobpsABaT U, 4e BhacTUTe We npeanpueMaT NO-HATATLIUHW CTLAKW 3a YyKpensaHe Ha
(P1HAHCOBUA CEKTOP, KbAETO PABHMULLETO HA HEOGCNYKBAHMTE KPEAUTM OCTaBa BUcoko.Cpeg
OCHOBH/TE chbakTopu, kouto Buxa Mornv ga JosegaT 40 MOBUWEHME HA peATuWHra, ca
BPBLLUAHETO KbM MpeAullHaTa TPaekTopus Ha pacTtex, 0e3 HaTpynBaHe Ha ronemu
MaKpOUKOHOMMYECKM AucGanaHck, KakTo M noaobpeHMe BLE BbHIWIHUTE Ganadcy,
HaAXBBPMALWO OHaKBaHURTa Ha areHuuATa. CboTBETHO cped thakTopuTe, KoUTo Buxa aoBenu
AC MOHWXEHWe Ha PerTUHra, ca W3BEAEHMN NOABATA HA BLHLUHK, MaKPOUKOHOMUYECKN WU
gprckanHn gucbanaHcu.

M3TouHMk: www.minfin.bg

Puck oT BUCOKM HMBA Ha GespaboTuua
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B cTpaHuTe ¢ nasapHa nKoHoMUKa Gespabotuuarta e npuaHara 3a coumaneH puck no noBoj
Ha Tpyaa. Kato o6ujecteeHo oueHeH puck, GeapaboTuuara noanexmu Ha 3agbiDKUTESNHO
obulecTBeHO ocurypasaHe 1 obe3leTaBaHe NpU onpeaeneHn ycnoeua. LianoctHaTa aAedHocT
no ¢hopM1paHeTo W NPOBEXOAHETO HA AbPXXaBHAaTa NOMUTUKA No COLMAanHoToO OcurypssaHe
Ha 6eapaboTnuaTa, KakTo U HacbpyaBaHeTo 1 noanomaraHeTo Ha GespaboTHuTe nuua, npu
TBPCEHeTO W 3anousaHe Ha paboTa w/vunum apyr TN WKOHOMUYECKAa AeAHOCT, Aaea
CbAbPXaHWeTO Ha NpoLeca Ha ynpasneHWeTo Ha TO3M COLManeH pUcCK.

Bucokute HuBa Ha GeapaboTuLa MoOraT Cepuo3HO 4a 3acTpallaT MKOHOMWYECKUA pacTex B
cTpaHaTa, KOETO OT CBOA CTpaHa MOXe Aa AcBeAe AC CBUBaHe Ha noTpebneHueTo u
HamansBaHe Ha NPUXOAWTE PeanvaupaHn OT CTONAHCKMTE CyGeKT B cTpaHaTa, BKIIOYUTENHO
¥ NPUXOANTE peann3upaHu OT EMUTEHTa U HEroBUTE AbLUEPHU KOMMAaHNK.

Mo paHHu Ha HauwoHanHua ctaTucTudeckn mHETUTYT (HCW) 3a yeTBbLpTO TpUMeEceune Ha
2020 r. ca oTueTeHu cnegHuTe NoKasaTenw:

= KoeduLIMEeHTLT Ha MKOHOMMYECKA aKTUBHOCT 33 HaceneHueTo Ha Bb3pacT 15 — 64
HaBbpLUeHN roAnHN e 72.7%, KaTo B CpaBHEHWE C YeTBBPTOTO TpuMeceuyne Ha 2019 r.
Hamansaea ¢ 0.3 NpoUeHTHN NyHKTa.;

»  KoetMUMEHTLT HA 3aETOCT 3@ HAaceneHUeTo Ha Bb3pacT 15 - 64 HaBBLPLEHW rOAUHK
HamansBa ¢ 1.2 NpOLEHTHW NyHKTa B CPAaBHEHWE CbC CbLUOTO TpUMeceune Ha 2019 T. 1
pocTura 68.8%.

=  KoedvumeHTeT Ha Oespabotuuya e 5.2%, unm ¢ 1.1 NpoueHTHW NyHKTa MO-BACOK B
CpaBHEHUEe C YETBBPTOTO TpUmeceune Ha 2019 roguHa.

Mpes vyeTBbLPTOTO TpUMeceune Ha 2020 r. GpoaT Ha BespaboTHWTe nuua e 173.1 xun., ot
kouto 95.7 xun. (55.3%) ca Muxe U 77.4 xun. (44.7%)} - weHn. KoedUUMEHTHLT Ha
Gespabornua e 5.2%, CbLOTBETHO 5.4% 3a muxete W 5.1% 3a xeHute. B cpaBHeHne c
YETBLPTOTO TpuMeceune Ha 2019 r. koedmumeHTsLT Ha Gespabotuua ce ysenudasa ¢ 1.1
NPOLIEHTHA MYHKTA, KATO YBENUUEHVWETO NPU MBXETE M XeHuTe & choTeeTHo ¢ 1.0 u ¢ 1.3
NPOLEHTHW MyHKTa.

.N3TouHuk: www.nsi.bg

MudonaumoneH puck

WH$pNaUMOHHWAT PUCK ce CBBbp3Ba ¢ BEPOATHOCTTa UHnauvsaTa Aa Noenuae Ha peanHara
Bb3BPbLLWAEMOCT Ha WHBecTUUmuTe. UHdNauvAaTa moe Aa NOBMUSE BbPXY pa3Mepa Ha
paaxoguTe Ha [pyxecTBoTO. TAXHOTO 0BCNYKBaHE € CBBP3aHO C TEKYLWUTE NIMXBEHU HUBA,
KOWTO OTpassBaT W HUBATa Ha WHhnNauwAa B cTpaHaTta. 3aToBa NOAALPXAHETO Ha HWUCKM
WHMNAUMOHHN HWBA B CTpaHaTa Ce pasmeXaa Karo 3HauyMM pakTop 3a OerHOCTTa Ha
.rpuitHxayc Mponbptuc* Afl.

MupekcbT Ha noTpebuTenckvTe LieHu 3a mapT 2021 r. cnpamo deepyapn 2021 r. e 100.1%,
T.e. MeceyHaTa uHdnauma e 0.1%. UHdnaumaTa oT HavanoTo Ha roawHaTa (MapT 2021 r.
cnpsimo aekemspu 2020 r.) e 0.9%, a roaviuHaTa wHgnauma 3a Mapt 2021 r. cnpamo Mapt
2020r. e 0.6% . CpegHoroanwHaTta wHcnauma sa nepuona anpun 2020 - mapt 2021 r. cnpsmo
nepuoga anpun 2019 - mapt 2020 . ¢ 0.8%
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XapMOHUSMPaHWAT MHAEKC Ha noTpebutenckute UeHW 3a mapT 2021 r. cnpamo despyapu
2021 r. e 100.2%, 1.e. meceqHaTa WHdNauua e 0.2%. MHdnaunsaTa oT HavanoTo Ha roguHaTa
(mapT 2021 r. cnpamo aexemspy 2020 r.) e 0.8%, a roguwHata uHdnaums sa mapT 2021 r.
cnpamo mapT 2020 r. e 0.8%. CpegHorogmwHaTta nHdnaums 3a nepuoga anpun 2020 - mapT
2021 r. cnpamo nepuoaa anpun 2019 - mapt 2020 1. e 0.5%.

BanyTteH puck
Tosn puck e cBBbp3aH C BLb3MOXHOCTTA 3a 06e3leHKa Ha MecTHaTa BanyTa.

3a Bunrapus KOHKPETHO TOBa € PUCK OT NPEXASBPEMEHEH OTKas OT YCroBusATa Ha BanyTeH
Sopa npu hukcupaH Kypc Ha HaumoHanHaTa BanyTa. Mpeasug npueTaTa HONUTUKA OT CTpaHa
Ha npaewTencTeoTo # LieHTpanHaTa 6aHka, oMaKBaHWATA ca 3a 3anassaHe Ha BanyThus Gopg
[0 NpUeMaHeTo Ha cTpaHaTta B EspoaoHaTa.

Besako sHauumo obesleHaBaHe Ha BanyTMTE B PErMoHa W rMaBHUTE nasapu Ha [pyXecTBoTo
MOXe fa UMa 3HauuTeneH HebnaronpuaTeH eqekT BbPXY CTOMAaHCKUTE CyGeKT B CTpaHaTa,
BKIOUUTENHO BBbPXY ,[purHxayc lMponmbptuc’ AL. Puck chuwecTtBysa u ToraBa, Korato
NpUxoanTe U pasxoauTe Ha egHa KoMNaHUA ce opMUPaT B pa3nuyHu BanyTw.

INuxseH puck

JInxeeHunAT pUcK e CBbLp3aH C Bb3MOXHOCTTA 3a NPOMAHA Ha npeobnagaBaiynTe NUXBEHW
paBHWLLa B cTpaHaTa. HerosoTo BRNnsiHUE ce U3pasfBa ¢ BbaMOXHOCTTA HETHUTE [OXOAU Ha
KOMNaHuviTe ga HamaneaT BCNeAcTBME HA NOBULLEHWE Ha NUXBEHWUTE paBHULLA, NPW KOWTO
ApyxecTeoTo (bUHaHCUpa cBoATa AEWHOCT. JIMXBEHWAT PUCK CE BKMIOMBA B KATEropusaTa Ha
MaKpPOVKOHOMWYECKUTe pUCKoBe, nopaau cbakTa, Ye OCHOBHAa NpeanocTaBka 3a NpoMsHa B
NUXBEHWTE paBHULLa e nosiBaTa Ha HecTabunHOCT BbB (bMHaAHCOBaATa CUCTEMA KaTo LAMO.
Toau puck MoxXe Aa ce ynpasnAsa NocpeAcTBOM DanaHCMpaHOTO U3MNOM3BaHe Ha pasnuuHU
M3TOMHULUM Ha UHAHCOB pecypc. TunNW4eH NpuMep 3a NPOSIBNIEHUETO Ha TO3W PUCK €
rnobanHata WKOHOMWYECKa Kpu3sa, npeausBMKaHa OT NUKBWAHM NpobnemMn Ha ronemw
nnotedHyn wHcTuTYuMM B CALL n EBpona. B peaynTtaT Ha KpuzaTta nuxseHuTe Haabaeku 3a
KpeauTeH puck 65xa NpeocMUCnAHW 1 NoBuULLEHN B rnobaneH mawab. EdekTsT o1 Tasu Kpusa
Ma ocesaTenHo nposeneHue B MaTouHa Espona n Ha BankaHWTe, W3apaseHo B orpaHUuYaBaHe
¢cBoBOAHWA QOCTEN A0 3aeMHWU CPeACTBa.

MoBuLIABaHETO Ha NUXBUTE, NPKU PaBHY APYrMA YCnosus, 61 ce oTpaswuno BLPXY LeHaTa Ha
tpuHaHCOBUA pecypc, m3nonaeaH oT [pyXecTBOTO NpU peanuaupaHe Ha pasnuuHn GuaHec
NPOeKTH.

PuckoBe, CBLp3aHu ¢ NpoMeHHn B HOpMaTUBHaTa ypeaba

Pesyntatute Ha ,[puiiHxayc MNponbpTc Al moraT ga 6bAaT NoBAWAHW OT NPOMEHUTE B
HopMaTuBHaTa ypeaba. Bb3aMoXHOCTTa OT No-pagukariHv NPOMEeHU B perynaTtopHaTa paMka B
Bunrapus moxe Aa uma HeGnaronpusaTeH etbekT BbPXY AEWHOCTTa Ha [pyXecTBOTO KaTto
LiANo, onepaTUBHUTE MY pe3ynTaTi, KakTo U hMHaHCOBOTO My CBCTOSHWE.
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HECUCTEMATUYHU PUCKOBE
Puck o1 hopcMaxXopHu obCcTOATENCTRA

dopcMmaxopHU 0BCTOATENCTBA Ca BCUYKA MPUPOAHKN, NOMUTUMECKA M APYrM KaTaknuamu
(HaBOAHEHWA, 3eMETPECeHNUA, IPaX4aHCKN HENOAYMHEHNA, CONMbCHLUM, CTaYKU U Ap.), KOUTO
ca ¢ HenpeABUAEH XapakTep. PopcMadkopHn obcToATencTea MoraT ga 6bAaT v rpewk U
aBapuu Ha MaTepuanHata 6a3a OT MexaHW4eH XapaTKep, Ab/KALUM CE Ha YOBELUKa UNn He
CMCTeMHa rpewwka. HacteneaHeTo Ha TakvBa cbOUTMA MOraT Aa Hapywat obudaidHus pea Ha
OpyXeCcTBOTO A0 OTCTPAHABAHE HA NPUMUHEHUTE LLETH.

Bb3MOXHO € Aa HAacTBNAT U (DOPCMAXKOPHW OBCTOATENCTRBA, KOUTO Aia UMAT CUMHO OTpaXxeHue
BbpPXY LUANOCTHATa MaKpOUMKOHOMUYECKA U MeXAyHapoaHa cpeaa. lNpumep 3a Takbe puck e
obsABeHaTa OT CBETOBHATa 3apaBHa opraHusauva ,llaHgemua” OT pasBUNMAT ce B Kpas Ha
2019 r., HoB kopoHaeupyc COVID-2019 (Koang-19), koiTo 61p30 ce pasnpocTpaHmn B Lenuna
ceAaT Kato EBpona e cunHo 3acerHara.

Mpe3 nvpeuTe Meceuw Ha 2020 r. 4o kpas Ha Mecey mai nangemuaTta ot COVID-19 e B cBos
pasrap, a BCUYKW CBETOBHU WKOHOMMKW CUNHO 3abaBuxa YKOHOMMYECKaTa CU aKTUBHOCT.
ManpemnsaTa oOkasBa HeONaronpuATHO BNKAHWE BbPXY WKOHOMUYECKaTa aKTUBHOCT Ha
rnobanHo HMBO, BKMIOYUTENHO U B Bunrapus, sacerHatu Baxa doHgosuTe nasapuw, Typuama,
TpaHCNOPTa, HEABWKMMUTE UMOTU M MHOIO OPYIY CEKTOPWU HA MKOHOMKMKATA.

ObGcTaHoBKaTa C pasnpoOCTPaHEHMETO Ha KOpOoHaBMpyca ce pasBuBa MHOMO AUHAMUYHO M C
pasnuyHU TEMMNOBE B OTAENHWTE CTpaHW. Peauua abpaeu npeanpuexa ApacTuydHU MepKu 3a
OBNagABaHe Ha 3apasaTa C KOpoHaBwuyca, BKrovMTenHo U Penybnuka Brnrapua. Ha 13 mapTt
2020 r. Ha TepuTOpUATa Ha cTpaHaTa 6e 00sBEHO U3BLHPEAHO MONOXEHUE, KaTO TaKoBa €
obsBeHO UM B peavua abpkaBu B EBpona M B uenuAa c¢eaT. BueBegoxa ce cTporu
NPOTUBOENWUAEMUYHA MEPKA U OTPaHUMEHWA, MMalLM 3a Len Ja orpaHuyaTt couuanHuTe
KOHTAKTU W pasnpoCTpPaHeHMEeTO Ha BMpyca.

Mpea mecey main 2020 r., pasnpocTpaHeHNeTo Ha flaHaemMuaTa Hamanu CBOst UHTEH3UTET, B
cnepcTene Ha koeto Ha 13 maii npasuTencteoto Ha Penybnuka benrapwa B3ae pelweHwe
N3BBLHPEAHOTO MonoxeHwe Aa He 6bae yaAbPKaBaHO M 3anodHa NOcTeneHHo paa otxnabea
orpaHuuMTenHUTe mepku. PaGotata B peauua cektopu Bewe noetanHo BL306HOBEHA Npw
CTPUKTHO CnasBaHe npeanMcaHWTe MepkM orpaHuyaBall pasnpocTpaHeHWeTo Ha
KOpOHaBMpyca. Bbnpekn NnpeanpueTit Mepkn nocrieAsa HOBO NosulaBaHe Ha 3abonsemocTTa
KaTo npe3 nocnegHuTe AHW CYMTAHO KbM AaTtata Ha HacTosALWMA Aoknag ce Habniogasa
yBenuyeHue B HUBOTO Ha 3abonenuTe kakTo B P. Benrapus, Taka u B cBeToBeH mawab. Tosa
nopakaa MHeHWe OT aHanusaTopuTe, Ye Ha rnobanHo HMBO TEHAEHLIMUTE Ca KbM HacTbnBaHe
Ha eAHa A0CTa cepuo3Ha MKOHOMUYECKa W COUMarHa Kpusa.

B Ta3n Bpb3ka MEHWKMEHTA Ha I puidHxayc MponmspTuc' ALl npoabrkaesa BHUMaTENHO Aa
cnegn cuTyauusiTa M 4A TbPCUM HaYMHU 33 HaMansBaHe Ha OTPaXXEHWETO N BbpXy
OpyxecTBOTO, KaTo B 6baeLle We NPOALITKA Aa aHanusvpa NOTEHUMANHOTO Bb3gencTBMe ¢
ornep B3eMaHe Ha HaBpPeMEHHW U 34eKBaTHU PELUEHVS 33 CMEKYaBaHE Ha BbL3MOXHWTE
eBeHTyanHn edekTn BbPXY AeiHocTTa Ha AapyxectBoto. [lopaguM Henpeackasyemarta
AvHamuka Ha COVID-19 u Ha npaKkTuKa HEM3BECTHOCTTa OT ObLAEWOoTO pasBuTME Ha
enuaEMNATA, € NPakTUYeckn HEBL3IMOXHO Aa ObAAT HAaNPaBEHW KONMUECTBEHW U KaYeCTBEHU
oueHk1 3a obxeaTa U eteKkTUTe BBPXY Pa3BATUETO HA APYXECTBOTO M PUHAHCOBOTO MY
CbCTOAHWE 3a MNO-AbLSTLr NEPUOA OT BpEME.

Bwnpeku TOBa, KbM HACTOALUMA MOMEHT PBLKOBOACTBOTO CYMTA, Y€ Bb3HWKHanNara
M3BBHPEAHA cuTyauma oT nosisaTa Ha COVID-19 HAMa fa okaxe CbLUECTBEHO BNUSIHLE BLPXY
aKTMBUTE W KPEAUTHUS PUCK Ha APYXeCTBOTO W HAMA [Aa MOCTABW Nog CbMHEHWe
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BbL3MOXHOCTTA Ja nNpOAbMKM  Aa (DyHKUMOHMpA KaTo AelcTBawyo npeanpuaTue.
PLKOBOACTBOTO CMean TEeKyLo pasBUTUETO Ha MaHAEMMATa U W3BLpLUBA AeTaiinHa u
obeKTUBHa NpeLeHKa Ha hakTopuTe 1 edeKTUTe, KOUTO BNWAAT Bbpxy BraHeca Ha rpynara.
BkniounTenHo ce nsBbpLUBa W M3CneABaHe Ha OTPaXEeHUETO BbPXY NpunaraHeTo Ha MCHO 9
NPy OTYUTAHETO Ha OEWHOCTTa Ha rpynata 3a chnefsalyy OTYETHM Nepuogu, a UMEHHO
BNWAHWETO MY BBbPXY KPeAUTHWA PUCK 38 OYaKBAHWA XMBOT Ha (DUHAHCOBWTE akTUBWM M
HeoOXoAUMOCT OT npepasrnexgaHe Ha O4YakBaHUTe KpeauTHU 3aryBu. Cblio Taka ce
U3BBPLUBA aHanu3 Ha cbOMpaeMocTTa Ha B3EMaHWATa, aHanusvpaT ce TeKyLUTe YCNoBus,
cBbp3aHu ¢ COVID — 19 M BcAkakeu pasyMHW W NOgAbPXalWM NPOrHO3W, AOKONKOTO €
Bb3MOXKHO fla Ce HanpaBAaT Takuea, KOUTO BAMAAT BbPXy OuvakeaHaTa cbbupaemocTt Ha
fbaewmTe napuyHn notouy. [pyKECTBOTO CTPUKTHO CreAu KPeAUTHUS PUCK U He QuaKBa
CbLUECTBEHW OTKIIOHEHWA N NPOCPOMKS MO 3adbIIKEHUATA U HeCLOMPaeMOCT Ha B3eMaHUATA.

KaTo usino HacToswaTa kpusa nopogeHa oT NaHAeMuA OT KopoHasupyc (COVID-19) nopaxaa
3HauUTENHA HEW3BEeCTHOCT W HEeCUrypHOCT 3a 6baewwTe npouec B CBETOBHaTa
MaKPOMKOHOMMKa, KaTto MporHosuTe ca 3a cBUBaHe Ha rnobanHaTa MKOHOMWKA, Tbil KaTo
BBLTPELWHOTO ThpCeHe W npegnaraHe, TbProBUA M (MHAHCWTE Ca CEPUO3HO HAapyLLeHW W
nocnegeallo 6asHO 1 NnocTeneHHo Bb3CTAHOBABaHE OT BTOPO TpUMeceyne Ha 2021 r.

KpeauTteH puck

ToBa e puckLT, npousTYall, OT HEBL3IMOXHOCTTa Ha [IpyecTBOTO ga nocpellHe
3aAbJDKEHUATa CU NO NPUYBIEYEHUTE CPeAcTaa. ToM € CBbP3aH C HeHaBPEMEHHO, YacTUYHO
Unu NENHO HeU3NbLIHEeHWe Ha 3aabimkeHuaTa Ha [puitHxayc MponvpTuc” All 3a usnnawaHe
Ha JTMXBU W MMaBHVLM N0 3aEMHUTE My CPEACTBa.

Puck oT HEBB3MOXHOCT APYyXecTBOTO Aa oﬁcnymaa obnurayMoHHaTa eMUCURA

Toan puck 3a [pyXecTBOTO € CBbp3aH C BEpPOATHOCTTA 33 HEraTUBHO BbL3AEWCTBUE Ha
PasnNnYHKU haKTopK, KOMTO MOraT Aa NOBMMSIAT Ha YCNELHOTO U3nnallaHe Ha obnurauMoHH1S
3aem. TakoBa BNMSHWE MOXE [a OKabKe Taka HapeqeHus ,NMPOeKTeH PUCK’, KOWTO Bb3HUKBA
npu HeaocTaTbyHO obmucreHa UHAHCOBA CXeMa Ha OBNWUrauMoHHUA 3aeM W nuncaTa Ha
Ka4yeCTBEH aHanu3 M OLUEeHKa Ha Heroeara MHBECTMUMOHHA HACOMEHOCT, W Haih-Beye Ha
HeroBoToO OTKynysaHe. [pellkn Bb3HMKHaNW B pesynTar Ha HepocTaTsuHo gobpe obMmucneHa
cxeéMa MmoraT ja AoBefaT 0O YacTUHMHa MNM MenHa HEeBbL3MOXHOCT Ha [pyxecTBoTo ga
o6cnyxBa obnuraunoHHaTa eMUcHs.

PuckoBe, CBBbp3aHu ¢ AeHOCTTA Ha APYXeCTBOTO

I pyiiHxayc MNponbpTuc” All € akuMoHepHO APY)XeCTBO U EBEHTYarNHOTO BriollaBaHe Ha
HerocesuTe ONepPaTUBHN Pe3ynTaTh, (PUHAHCOBO CLCTOSHUE W NEPCNEKTURA 3a Pa3BUTUE MOXEe
Aa UMa HeratmeeH eekT BbpXy pesynTaTuTe OT AEMHOCTTa M PUHAHCOBOTO CLCTOAHME Ha
OPYXEeCTBOTO.

OCHOBHURT pUCK, CBLP3aH C AelHOCTTa Ha [Ipy»ecTBOTO € Aa He ycnee aa peanuanpa
CAenKW, KOATo Aa hopMUpaT NOSIOXKNTENEH pesynTaT oT AelHoCTTa.

Puckoge, CBBbpP3aHu ChC CTRAaTernATa 3a pa3BUTHE Ha ApPYXEeCTBOTO

Bbaewute nevanbu n ukoHoMWYecka cToiHOCT Ha , MpuitHxayc MponbpTic” ALl saBucaT
0T cTpaTernaTa, abpaHa OT MeHNIXXBPCKUA eKnit Ha koMnanuaTa. M36opbT Ha HenoaxogsLla
CTpaTerns MoXe ga foBefe A0 3HayuTenHn 3arybu, 3a TOBA € HYXHO BHUMAaTENHO
aHanWsnpaHe Ha nasapa.

PuckoBe, CBP3aHM € YNPABEHUETO Ha APYKECTBOTO
PuckoseTe, cBbp3aHu ¢ ynpasneHneTo Ha APYXXeCTBOTO Ca CNeaHUTe:



K_

¢ B3eMaHe Ha rpelHk peleHna 3a TeKyLWoTo ynpaeneHne Ha AeAHocTTa , a oT TaM U
BrioLIABaHE Ha NWUKBMOHOCTTA Ha hupMaTa, KakTo OT BUCLIMA MEeHWDKBbPCKW ChCTaB
Taka \ onepaTUBHUTE cnyuTenu Ha KoMnaHuAaTa;
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4+ HeBBb3MOXHOCTTa Ha MEHWDXMBHTA Ja CKMOYM N3rogHu AOrCBOpPH 3a ynpasneHwe Ha
HeABMXXNMK UMOTW,

¢ HanyckaHe Ha KMiouOBW CIYXUTENK W HEBL3MOXHOCT Aa Ce HasHauu nepcoHan ¢
HY)XHUTE KauyecTsa;

¢ pUCK OT NPEKOMEePHO HapacTBaHe Ha pasxoAuTe 3a YNPABNEHWe U aAMUHUCTPaLMS,
BOZELL A0 HamanABaHe Ha obLiaTa peHTaBUNHOCT Ha KOMNAHUATA.

Puckoee, cBBbp3aHu ¢ NPUBAUYAHETO M 334 bPKAHETO HA KBanUMUMPaHU Kaapu

BusHeceT Ha ,MpuitHxayc Mponbptuc” Afl @ 3aBUCMM B 3HAUATENHa CTeNeH OT NpUHoca
Ha YneHoseTe Ha CwBeTa Ha AupekTopute. KbM MOMeHTa B [py)KeCTBOTO € HasHavaBaH
onepaTuBeH nepcoHan-2-Ma 4oBeka. YcnexoT Ha KOMMNaHWATa e € OTHOCUM M KbM
cnocoGHoCcTTa i Aa 3agbpxa 1 MOTMBMpPa Te3n Nuua. HeBkamoxHocTTa Ha [lpyxecTBoTo Aa
nogAabpXa AOCTaTLYHO NOAMNEH, ONUTEH M KBanudUUMPaH nepcoHan 3a MeHWIKbPCKM,
onepaTtMBHU U TEXHUYECKN NO3ULUK MOXe Aa uma HebnaronpuaTeH edekT BbpXy AeHocTTa
Ha [lpyecTeoTo, onepaTMBHUTE MYy pe3ynTaTW, KakTO U (PMHAHCOBOTO MY CBCTOAHUE.
PaspacTBaHeTo Ha pfeiiHocTTa Ha [IpyXecTBOTO Lie AosBede OO HeoBxogMMoCTTa O
Ha3HauyaBaHeTO Ha [OMbNHUTENEeH, keanuduLuMpaH nepcoHan.

Puck oT 3aTpyaHeHWe WM HEBBL3IMOXHOCT 3a OCUrypsiBaHe Ha HeoBGXoaMMOTO 3a
OCHLUeCTBABAHe Ha AeHWHOCTTa Ha QpPYXecTBOTO (PUHAHCUpPaHe.

CobllecTsBysa pucK OT 3aTpyAHEHUE WM HEBBLIMOXHOCT [lpyKecTBOTO Aa ocUrypw
HeobXoaMMHUTE AOMbLIHWTENHW CPefCcTBA 3a OCLLIECTBABAHE Ha AeWHOCTTa cu. Takosa
saTpyaHeHue O1 BBL3NPenaTcTBano AeWHOCTTa U pasBUTUETO Ha [lpy»ecTBOTO, a OT Tam u
Bb3MOXHOCTTA MY Aa M3NbMHABA aHraXwumeHTuTe cu. [puiHxayc [lMponbptuc” AL e
HanpaBun U3UMCNeHus 3a HeobxoaMMoTo hMHAHCUPaHe 3a OCLLIECTBSABaHE Ha AeHOCTTA CH
¥ eBeHTyanHo 3aTpygHEeHue unu nunca Ha uHaHcvpaHe wWe npuHygu [dpexecteoTo Aa
onepupa [O pasMepbT Ha HAaNMUMHUTE PECYPCU, KOETO We pednekTupa BLpXy cnocobHocTTa
My Aa reHepupa AOMbIHUTENHA BXOASALLM NapHUYHA NOTOLIN.

PUCK OT HEBBE3MOXHOCT MNKW 3aTPYAHEHME 3a APYXECTBOTO Aa CLOMpa BIeMaHMATA Cu.

CblHOCTTa Ha TO3M PUCK C& K3Pa3fBa B 3aTPYAHEHME UMK HEBBLIMOXHOCT JlpyXecTBoTo Aa
cbOupa BaemMaHUATa C1 NO CKITIOYEHN AOroBopu. 3a Ja Ce MYHUMW3NPa TO3M PUCK, BBB BCUYKM
CKIONYBaH1 AOroBOPM 32 HAaeM U ynpaeneHne oT [IpyXecTBOTO Ce VMMIeMEHTUPAT YCIOoBUA
3a HauyWCNeHWe Ha HakasaTenHu nuxey W/WUNKW npefocTaBaAHe Ha obeaweTeHue. Taka
o[ puiHxayc Mporbptuc" Al obesnevaBa eBeHTyanHU UHAHCOBM NPOGREMMU NPONSTIHALLM
OT TaKUBa 3aTPYAHEHWER UMM HEBBL3MOXHOCT Aa cbbupa B3emaHusATa cu.

Puck oT ckniouBaHe Ha 3HAauYMTENHM [OrOBOPM M3BHLH OOMuYaliHaTa AeHHOCT Ha
ApyxecTBOTO.

K'tM MOMEHTa HAMa CbLLECTBEHU JOrOBOPK, CKMIOYMEHU U3BbH oBuyaliHaTa AenHOCT 1
kOUTO MoraT ga AoBefar A0 3a4b/DKEHUA WUNKU npaBa PasnNUYHA OT Te3W BL3HWKBALLW B
obuyanHaTa My AefHOCT, KaKTo U AOFOBOPYM BUAELLM Ha CroCcOBHOCTTa Ha [pyXecTBoTo Aa
N3NBLNHABA 3a0bMKEHUATA CU NO CKNoYeHaTa obnuralMoHHa eMUcHa.
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®UHAHCOB pPUCK

®UHEHCOBMA PUCK 3aBWCUM OT gena Ha Abnra B UEnMA Kanutan Ha (upmara.
AkuuoHepuTe HOCAT ODLUMA BU3HEC PUCK 32 BCUMMKWA aKTVBW HA (hMpMaTa U AonbAHUTeneH
pYCK OT U3ron3BaHeTo Ha 3aeMu Npu opMUpaHe Ha HeRHWMA KanuTan. To3u ACMbIHUTENneH
pWcK, Hape4eH duHaHcos, € nopoaeH oT oBCTOATENCTBOTO, Ye pasxoauTe Ha ¢dpupmara 3a
nrawiaHe Ha AMXBUTE W NOTraWeHUATA NO HEWHWA ALNr ¢ca chumKkcupaHwu. KOnKkoTo no- BUCOK e
AeNbT Ha AbNra, TOMKOBa MO-TOMSIMA € BEpPOATHOCTTA A BBL3HUKHAT 3aTpygHEHUA fpu
obnyxeaHe Ha gbnra.

Tasun gonbnHWTENHa PUHAHCOBa HECUTYPHOCT gonbnea OusHec pucka. Korato vacT oT
cpefcTBata, ¢ kouTo dupmata thmHaHcHpa geiHocTTa o, ca noa hopMaTa Ha 3aeMu Unu
ABNroBM LEHHU KHWKA, TO NnawjaHusaTa 3a Tesu CpeacTBa NPeAcTaBnABaT (hUKCMpaHo
3aabIDKEHWe.

Mpuemnueata unn “HopManHaTa’ cTeneH Ha (PMHAHCOBUA PUCK 3aBUCKM OT OusHec
pucka. AKo 3a (hupmaTa CbLUECTBYBA Manbk OU3HEC pUCK, TO MOXe ga Ce o4YaKea, uve
uHeecTuTopute 6uxa GUnNK cbrnacHu ga noemar No—ronAM (pUHaAHCOB PUCK U OBpaTHO.

BanyTeH puck

IpyXecTBOTO OCLLLECTBABA CBOUTE CAEMNKN OCHOBHO HA BLTPEWHWA nasap. OCHOBHUTE
DOCTaBKM M npoaaxOuTe HA YCNyrn ce oCbLIECTBABAT B NeBa. [IpyXecTBOTO He € M3MOXKEHO
Ha 3HauMTEneH BanyTeH PWCK, 3allOTO NOYTU BCWMMM HErOBU Cniepaunn W GAENKW ca
AeHoMWHUpaHu B 6bnrapckv neBa v eBpo, a NOCNeaHOTO e ¢ hUKSUpaH Kypc cnpAMo nesa rno
3aKOH.

IlukBngeH pMck

JINKBUAHWAT pUCK € CBBP3aH ¢ Bb3MOoXHoCTTa , [puitHxayc MNponeptrc’ AL aa He noracu
B JOrOBOPEHWs pasMep WMMU B CPOK CBOWU 38ALJDKEHWA, KOrato Te cTaHaT W3UCKYeMu.
HanuyweTo Ha o6pu puHaHCOBM NokasaTenu 3a peHTabUNHOCT W KanuTanusauuva Ha AaaeHo
APYXeCTBOTO He Ca rapaHT 3a 6e3npobnemMHo nocpellaHe Ha TeKkyLuTe nnawaHus. JinkengeH
PMCK MOXKe Aa BL3HUKHE WM Npu 3abaBeHn NNallaHusa OT KIMMEHTU.

[ puitHxayc lNporspTc” Al npoBexaa KOHCEpBaTUBHA MOMUTUMKA NO yNpaBneHwe Ha
NMKBMAHOCTTA, Mpe3 KOATO MOCTOAHHC NOAABPKA ONTUMANEH NMKBUAEH 3anac OT NapuyHA
cpefctea U uma Aobpa cnocoBHOCT Ha (MHaHCUpaHe Ha cTonaHckaka cu geiHoct. Mpwu
HeobxoAuMOCT [IpyXeCTBOTO MOXE Aa NON3ea NPUBNEYEHN 3aeMHN CPEACTEa.

OpyxecTeoTo ocbliecTBABa HabMIOAEHNE W KOHTPON BLPXY (haAKTMUECKUTE NapuyHK
MOTOLWM NO NEPUOAN U NOAABKA PABHOBECHME MEXLY MaTYpPUTETHUTE rPaHULM Ha aKTUBKUTE
W NacUBUTE Ha APYXECTBOTO.

WuHcpnaunoHeH pUck

WHbnaLumoHHUAT pUCK ce CBLP3Ba C BEPOATHOCTTa MHMNAUMATA Aa NOBNWUSAE Ha peanHaTta
Bb3BPLLLIAEMOCT Ha UHBECTULMKTE.

OCHOBHWTE PUCKOBE, CBbP3aHU C NpOorHo3aTta 3a MHnauuaTa, ce oTHacAT 40 AMHaMUKATA Ha
MEXAYH2POAHWUTE LIEHH 1 40 TEMMNA HA MKOHOMUYECKN pacTex B Brnrapwa. MexayHapogHute
LieHW Ha CYPOBUHMTE MoraT Aia HapacHaT NO-3HaUMTENHO B pe3ynTaT OT NONUTUYECKUTE KPU3H
WNY HapacTBaHe Ha TbpceHeTo. OrpaHUYeHOTO NpeanaraHe Ha HAKOU CencKOCTOMAHCKA CTOKM
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W ocobeHo Ha 3bpHeHWUTE KyNTypW B MEXAYHapOAEH NnaH BbB Bpb3Ka ¢ HebnaronpuaTHU
KMMMaTUYHN ABMEHWs, AOMBNHUTENHO MOXE Aa NPefusBMKa NO-BACOKA WHdbnauma B
cTpaHata. C BbL3CTAHOBSABAHETO HA BbLTPEWHOTO TbLPCEHE Ce OYaKBaT Mo-BUCOKA
OTHOCUTENHM MoTpebuTEenckM LEeHW Ha YCNYrMTE B CPABHEHUE C XpaHUTenHuTe W
HEXpPaHUTENHUTE CTOKM.

WMHpnaumsaTa Moxke Aa noBrvsie BbpXy pasMepa Ha pasxoauTte Ha [IpyXecTBOTO, Thil KaTo
4acT OT NacHBUTE Ha APYKECTBOTO Ca MIMXBEHMW. TAXHOTO oBCrnyxBaHe € CBBP3aHO C TeKyLmuTe
FINXBEHW HUBA, KOUTO OTPa3ABaT U HMBATA Ha MHbNaLua B CTpaHaTa. 3aToBa NOAALPXKAHETO
Ha HUCKWA MHPNaLMOHHN HMBA B CTpaHaTa Ce pa3srnexga KaTo 3Hauum ¢akTop 3a AelHoCcTTa
Ha ,[ puiAinxaye MponbpTuc” Al.

KbM HaCTOAWMAT MOMEHT 1 KaTo LAINIO MEXaHM3MBT Ha BanyTeH 6opa ocurypsiBa rapaHumm,
JYe WHnauusATa B CTpaHaTa we ocTaHe NoA KOHTPON K HAMa ga vuMa HebnaronpusiTHO
BAUAHWE BPXY MKOHOMMKATA Ha CTpaHaTa, ¥ B YaCTHOCT BbpXY AeWHOCTTa Ha [lpyecTaoTo,
a 0T TaM U BbPXY Bb3MOXHOCTTa My Aa obcnyxea obnvraymoHHara eMucus. HaMa uHaukayum
3a CcblUecTBeHN nykToauuu B HUBOTO Ha WHMNAaUMA npes nepvoga obxpallally cpoka Ha
obnuraunoHHus 3aem.

MEXAHU3MW 3A YNPABIIEHUE U MUHUMWU3WUPAHE HA PUCKA

MasapeH pan, UeHOBa nNONWTUKA, W3BLPLUBAHE HA MApKeTMHIOBM MPOYYBAHWS W
EnemeHTUTe, ouepTaBal pamkaTa Ha ynpaBneHMe Ha OTAENHWTEe PUCKOBE, ca NpPSAKO
CBbp3aHW C KOHKpeTHW MpolLledypit 3a CBOEBpeMeHHO NpefoTBpaTABaHe W pelLuaBaHe Ha
eBeHTYanHu 3aTpyAHeHun B AernHocTTa Ha ,MpuiiHxayc MponmbpTuc” AL,

Te BknovBaT TeKyLl aHanu3 B cnegHUTe HanpaBneHWs:

¢ 13cnegsaHnNA Ha pa3sBMTUETO HA Nasapa;

¢ LANOCTHA NONMTWKA NO YNIPABNEHWETO Ha aKTUBMTE M NacuBNUTE Ha APYKECTBOTO ¢ Lien
ONTUMU3NPAHE HA CTPYKTYpaTa, KaYeCTBOTO M BbL3BPLLLAEMOCTTA HA aKTUMBUTE Ha
APYXeCTBOTO;

¢ OnNTUMW3WpaHe CTPYKTypaTa Ha NpWBrevYeHnuTe CpeactBa C ornen ocurypssake Ha
NWKBWAHOCT W HamManseaHe Ha (pMHaHCOBMTE pasxoau Ha APYXKECTBOTO;

¢ edeKkTuBHO ynipaeneHne Ha napu4HUTE NoTOoUMW;
¢ ONTUMU3UPaHe Ha PasxoguTe 3a ynpaBneHue W 3a BLHLUHW YCNyTy;

HacronBaHeTto Ha HenpegBuAeHM CLOWTWSA, HenpaewnHaTa oUEHKa Ha HaCTOAWMTE
TEHASHLMN, KaKTO N MHOXECTBO APYrM MUKPO- U MakKpOWKOHOMUYECKM (aKTopW, MoraT ga
MOBMUAAT Ha NPELIEHKAaTa Ha MEHWIKLPCKUA €KUM Ha APYXeCTBOTO. EAUHCTBEHWAT HAa4MH 3a
NpeoAonsBaHeTO Ha TO3M pUcK € paoTaTa ¢ NPOeCMOHanUCTH C MHOTOTOAWLLIEH OfUT, KAKTO
W NoAABbPXKAHE Ha MaKCUManHoO MbllHA 1 akTyanHa WHgopMaLluoHHa 6asa 3a passuTeTo u
TeHAeHUUMTe Ha Nasapa Ha yNpaerieHne Ha HEABKUMA NMOTH.

YNPABNEHWUE HA PUCKA

O6uwoto ynpaeBneHve Ha pucka e (poKyCUPaHO BbpXy MPOrHO3MpaHe Ha pesynTtatute oT
onpeaeneHy obnacT Ha Nasapa Ha HeABMKAMIA UMOTM 3a NOCTUraHe Ha MUHUMM3ApeHe Ha
NOTEHLUManH1Te oTpULATENHN edekT, KouTo Buxa Mornu 4a ce oTPasAT Bbpxy hUHaHcoBUTE
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pesyntatu. M3BBbpWBa ce NOCTOAHHO HabnAeHWe U aHanuaupaHe Ha nasapHUTe LIEHW Ha
HaeMuTe Ha OMUC NOMELLEHWs, 33 Oa Ce MUHMMW3MPpA PUCKAa OT CKTIOYBAHETO Ha
NOTEHUMANHO HEM3rOAHU AOTOBOPU 33 HaeM. Chlo Taka aHananusupaHeTo Ha rnasapa Ha
HeABWKAMN MMOTW JaBa MHAWKALMA KOra € Hal-NOAXOASIWMAT MOMEHT 3a [pyXecTeoTo aa
M3BbPLIBA NHBECTULIUA.

IV. AHOPOPMALIUA 3A CKNIOYEHU TONEMW COENKU MEXOQY
CBBP3AHU NULA NPE3 NbPBO TPUMMECEYUE HA 2021 .

lNpes otyeTHnA nepuog ,IpuitHxayc MponbpTie” ALl HAMA CKMIOYEHW rONEeMKN CLEenkn Mexay
CBbpP3aHMn nuua.

21.04.2021 . MBa MNapeaHcka-Cocpuancka,
W3nbnHuTeneH aAupekrop
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»TPHHHXAYC HPOITBPTHC A
Meocounen Qunancos Omuem
31 mapm 2021 200una

I'PUMHXAYC HPOINBPTHUC AT
MEXJIUHEH ®UHAHCOB OTUET

31.03.2021 roguna

Hacrosmmar oTuer cpabpka 32 cTpaHulm
Anpnn 2021, Codua



MEXXAWHEH TOAUWIUEH ®HHAHCOB OTYET

HA ,,TPHIHXAYC HPOIIEPTHC”AJ]
KbM 31.03.2021 roanua

MEKJAUHEH OTYET 3A IEYAJBATA WM 3AT'YBEATA

H APYI'US BCEOBXBATEH JOXO0J
xbM 31 Mapr 2020

IIpHX0aH OT AOTOBOPH ¢ KITHEHTH

Pasxonu 3a Marepuanu

Pasxonw 3a BLHIIHM yeITyTH

Pa3xonu 3a nepconan

Pasxonu 3a amoprusaium

Jpyru pazxoan

Ilewan6a/ (3ary6a) oT onepaTmeRa gefinocT

OUHAHCOBH NMPHXOIH
(DUHAHCOBH pazXoad

IIewan6a/ (3ary6a) npexs nanuiu
BBPXY Neyanbara

Pasxon 3a nanbim

Herna neuanba/ (3ary6a) 3a mepunoga
JApyr BceobxBaTeH n0X0 3a mepROga
O0m BceobxBaTeH n0XO0T

Ieuan6a/ (3ary6a) va axuus

Hpuiroxkenns

12.1
12.2

31.03.2021 31.03. 2020
BGN'000 BGN'000
105 93

(12) (14)

(66) (56)
28) (28)
(1) )

35 6

(117) (109)
(83) (108)

(83) (108)
(83) (108)
(0.029) (0.037)

Hpunoscenunma wa cmpanuyu om 5 de 32 ca nepaszdenna wacm om Qunancosun omuem.

H3nvanumenen oupexmop:
Hea I'apeancra-Copunncra

Cocmasumen:
Cuexncanag Feneea

Hama: 22/04/2021 2,




MEXAWHEH rOAHIUEH ®UHAHCOB OTYET

HA ,TPHHHXAYC IPOBPTHC AL
KbhM 31.03.2021 roguna

MEKIUHEH OTYET 3A ®HHAHCOBOTO ChCTOSIHHUE

kbM 31 mapt 2021 ropuna

AKTHBH

Hetekymn akTusu

HMMOTH, MalINHH ¥ CROPBKEHHS
WHBECTHUMY B ABLIEPHM MPEANPHATHA

Tekymu akTHBH

THproBekd U ApyrH B3¢MaHHUs
OHHAHCOBH AKTHBH

[Tapxunu cpencrea H eKBHBAIEHTH

OBIIO AKTUBH

COBCTBEH KAIIMTAJ U ITACHABH
ColcTBeH KanaTa

OcHOBeH KanuTan

HesHecen kamuran

Pesepen

Hepasnpenenena neuan6a/(zary6a)
Texyu ¢unancoB pesyarar

O6mo cofcTReH KankTAa

Herexymn nacuen
3aawpxesns no obJMragHoOHHH 3a6MH
3aabnKeHHA N0 IM3HHTOBH AOTOBOPH

Texkymu nacusn

3aabmKeHHs Mo o0NHIALMOHHE 3aEMH
3aabIKEHHs 110 IM3UHIOBH AOTOBOPK
TBProBcKH K APYTH 3aXBIKEHHS

O6mo nacusu

OBINO COBCTBEH KATIMTAJI 1 IIACHBHU

Hpunoscenunma na cmparnunu om 5 0o 32 ca nepazdenna wacm om Qunancosua omuem,

Hsnwanumenen oupexmop:

Hea I'apeancka-Codhuancka

Hama: 22/04/2021 .,

Nprioxenns 31.12. 2020 31.12. 2020
BGN'000 BGN'000
13 524 553
. 4857 4857
5 381 5410
B 2950 3383
16 341 40
17 18 18
3309 3441
8 690 8 851
2 850 2 850
(1420) (1 420)
3 3
%) (1881)
(83) 1872
18 1341 1424
19 ) )
20 482 496
482 496
19 6 409 6 336
20 56 56
21 402 529
6 867 6 931
7349 7427
8 690 8 851
Cocmaeumen:
Crhexncana eeq




ME)KJIMHPH INOAUIUEH ®UHAHCOB OTUET
HA ,TPUHHXAYC l'[PO]'[’BPTPIC”A}I
KbM 31.03.2021 roauna

OTHYET 3A HAPHYHUTE IOTOIMHA
KM, 31 mapr 2021

Iapuunn cpencrra na 1 aryapu

Tlapwann moTouy ot onepaTmBHa AefinocT

ITocThIUIEHHS OT KIHEHTH

[Inamanus Ha gocTaBaMLy

IInamanus Ha nepconana u 3a COUMATHOTO OCHIypsBaHe
Hpyru nocTeIenns/(Iviamanms), HeTHO

Herau napausn norons (asnonspaun B)/oT OnepaTHBHA
neifmoeT

ITapu9nn D0TONH OT HHBECTHIHOHNA JAeHHOCT

TNonyveHu HXBM MO0 NPelOCTABEHH 3aeMH

Hpyru nocThivieHH/NAmAHNS OT HHBECTHLMOHHA AEHHOCT
HeTHH NapH4HHE DOTOLUM H3NON3BAHA B HHBECTHIHORHA
JAeHHoeT

Ilapuynu noTonu or GpuHARCOBA AEHHOCT
IocTeiuienns ot 2aemMu

IMnamanms o 3aemMu

Tnalnanua Ha TMXBH MO 3a€MH M JTIM3MHTORH JOTOBOPH
Jpyru nocremienus

HeTnn napuynn noronu ot ¢rHAHCOB2 NeiiHocT

HeTHo yBennuenne/(HaMa/lenne) HA NapHIHETE cpencTea
HMapnuyns cpegcrea na 31 pexemspn

31.03.2021 31.03.2020
BGN'000 BGN'000
18 15
95 169
(57) (25)
(58) (64)
(16) (10)
36) 70
9 4
3 980
3989 4
291 510
(3 948) (588)
(306) M
10 1)
(3 953) (86)
0 (12)
18 3

IHlpunorcenunma na cmpanuyu om 5 do 32 ca Hepaszoenna wacm om unancoeus omuem.

Hznvanumenen oupexmop:
Hea I'apsancka-Counncka

Cocmagumen:
Cuexcana Fenesa
Hama: 22/04/2021 2.




MEXJIHHEH rOAUMEH ®UHAHCOB OTYET
HA ,'PHUHXAYC ITPOITBPTUHC”AJ]

KBbM 31.03.2021 roguna

OTHET 3A TIPOMEHHUTE B COBCTBEHHS KATIMTAJI

KbM 31 mapr 2021

Canno na 1 Anyapu 2020

HeBHecen kanwTan
Texyu, huHaHcOB pesynrar
O6mo BceofxpaTen Joxox

Cango na 31 nexemspu 2020 r.

Canpo na 1 SAnyapu 2020

Texyur ¢punaHcoB pesyarat
O61mo BceoGxBaTen foxo0n
Cango ma 31 mapr 2021 1.

Hpunoswcenuama na cmpanuyu om 5 d0 32 ca nepaszdenna wacm om Qunancosun omuem.

Hzrmvnnumenen oupexmop:
Hea I'apsancka-Cogpunncka

Cocmasumen:
Crencana Ieneea

Hama: 22/04/2021 2.

OcHoBeH 8] eHN

aKLHOHepeH Peseper epﬁ:l;]:ﬁ)éz/n 0O6mo cobeTeen
Kariuran (331")/6]4) KarHTan
Xua. ns. XU J8. XU, 8. Xui. 8.

2850 (1881) (448)

(1 420) - (1 420)

B | 872 1872

B = 1872 1872

1430 D) 1424

1430 ) 1424

= (83) (83)

- (83) (83)

1430 (92) 1341




MEXJIWHEH FrOJUIIEH ®HHAHCOB OTYET
HA ,TPHHUHXAYC NNPOITEPTUC AL
KBbM 31.03.2021 rogumna

1. Andopmanus 3a ApyxKecTBOTO

“I'puitaxayc IIpomspTie” AJ] e THProBCcko ApYIKecTBO, PETHCTPHPAHO B BRArapHa u chC CeJalWIlie M aJpec Ha
ynpaenenue: Codus, mx. 1592, 6yn. “Xpucrodop Konym6” Ne 43. Craebuara PETHCTpalls Ha APYKECTEOTO € OT
2009 r., rp. Bapna, EMIK 200923185.

JlpyecTBOTO HMa H3/1aieHa eMUCHS O0/IMraLliK, KOUTO ca PErHCTPHPAHH 3a ThPrOBHS Ha 6narapcka donnosa Gopea.

1.1.CobcTBeHOCT H yHpaB/ieHHE

PerucTpHpanuaT xamuTan Ha ApyxkecTsoTo e 2 850 xun. JieBa, paznpeaencH B 2 850 x.6posA (MOMMEHHHN) aKLMM ¢
HOMHHa/Ha cTo#HOCT 1 JB.
CobeTBeHHK Ha aKLIMOHEPHHS KATIATAI Ha APYXECTBOTO € :
1. Kamanusa Tpefimunr JIT/] — JipysecTBO yupeaeHO H BANMAHO CBILIECTBYBALIO CHIVIACHO 3AKOHHTE HA
Kuntp, c per. 1 122876 — 81%
2. TNaywp Jomxucruke EAJT— JlpyxecTBO yuepeeHO H BIMCAHO B ATEHLHS TI0 BIOHCBAHHATA, Thproecku
peructep ¢ EUK 175227641 — 19%

JlpysecTBOTO € ¢ SAHOCTENEHHA CHCTEMA Ha yIpaBeHKe - CHBEThT Ha TUPEKTOPHTE, KOHTO CE ChCTOH OT TpHUMa "WieHa
B cperan: Mea Xpuctosa lapeancka - Codusrcka, Inamen Iees IMates u Hukonait ATanacos Haues. JlpyxectsoTo
Ce MpeJICTARIABA U YTIPARIIABA OT U3MLIHHTENHUA OupekTop UBa Xpucroa Maprancka-CodusHcka.

1.2, Pe3some Ha aeiinocTTa

I[IpenmersT Ha AeHHOCT Ha APYKECTBOTO OT M. tonH 2019 T. e MPOMEHEH H € HACOYEH KBM NMPeJOCTaBsHe Ha
KOMIUIEKCHH OM3HEC YCIyrH Ha MAIKW M CPEAHM TPEANpHSTHS KOPTIOPATHBHM KIHEHTH, K4aTO 3armouypa
CKJIIOYBAHETO Ha JOIOBOPH 3a NPEAJIaraHe Ha CISIHHTE BUAOBE YCIYTH:

v BusHec KOHCYNTALMH, B T.4.; KOHCYITALM MO dhuHanCcUpaKe Ha KOMNIAHUH, KAKTO H MOC/IEBAIIO 0GCITYKBAHE

HAa 33eMM;

Du3MUECKO apXUBHpaHe;

JIeTIOROTHY YCIYTH;

AJIMUHHCTPUpaHE Ha iepconan u o6paboTkata Ha paboTHMTE 3amiaTy;

ANANEN

OtveTHaTa 1 $yHKUHOHAIHATA BATTYTA Ha JPYKECTBOTO € onnrapcku nes (BGN).

2. Basa 32 H3roTBsiHe HA (pHHANHCOBHS OTIET

Hunueunyanauar rogumen guHascoB otyet Ha “I'puiinxayc Hponbpruc” AJl € ChbeTaBeH B CLOTBETCTBHE € BCHUKH
Mexnynapoauu crangapti 3a ¢uHancoBo oruntane (MC®O), KOHTO ce ChCTOST OT: CTaHAapTH 3a (HHAHCOBO
OTYUTAHE M OT ThikyBaHus Ha Komutera 3a passcuenms Ha MCPO (KPMC®O), ogobpenu or Creera mo
Mexaynaponun cueroronur cranaaptn (CMCC), u MexayHapoaHuTe CUeTORONHH CTaHIAaPTH U THIKYBAaHMATA Ha
HNocToannua komurer 3a pasacussane ([IKP), onobpenn or Komurera no MexnyHapoaHH CHETOBOAHM CTaHAAPTH
(KMCC), xonto erextuBHO ca B cuna ot | gHyapu 2020 r., ¥ KOMTO ca npuetH oT KomucusTa Ha EBponeiickus crios.
MC®O, npuetn ot EC, ¢ o6uONpHeToTO HAMMEHOBAHKE HA PAMKATa ¢ OBIIO IpeHasHaYeHHe-CYeTOBOAHA Gaza,
CKBHBA/TICHTHA HA PaMKaTa, BbBEIeHa ¢ ieunnimaTa ceracho § 1, T. 8 ot JomsnuutensuTe pasnopent Ha 3akona
34 CHETOBOACTEOTO T10/, HAMMEHOBAHHETO ,,Mex1yHapoHH cueToBoaHM cTaHaapTy” (MCC).

3a Texymara HHAHCOBA rOAMHA JPYKECTBOTO € MPUENO BCUUKH HOBH W/WIIH PEBH3HPAHHU CTAHAAPTH H THIKYBAHMA,
u3iaenu ot Cueeta 1o MesxayHapoanu cuetopoary craaaptd (CMCC) u pecni. or Komurera 3a PasACHCHHA HA
MC®O, xouTto ca GHIlM YMECTHH 3a HErOBaTa ASHHOCT.



ME)KAHHFH FTOAHIUEH ®PHHAHCOB OTYET
HA ,,TPHHHXAYC ITPONBPTHC”A X
KbM 31.03.2021 roauna

HMHOuBUAYanHUAT roauineH HHAHCOB OTYe € ChCTaBEH B GHIArapCKH NERA, KOETO € (byHKIMOHAIHATA BalyTa Ha
Jpy:ecTBOTO. BCHuky CyMu ca MPEICTABEHH B XHIISAM JI€Ba (XK. JIB.) (BKIIOUHTENHO CpaBHHTENHATa HHOOPMAaIHs
3a 2020 r.), OCBeH aKko He € IOCOYECHO Apyro.

PLKOBOJCTBOTO HOCH OTrOBOPHOCT 33 CHCTABAHETO M AOCTOBEPHOTO TPE/ICTABAHE HA MHBOPMALWATA B HACTOSIIHA
tuHaHCOB OTUET.

Tosu ¢puHaHCOB oTHET € MHAMBUAYaNeH. JIpY>KECTBOTO CHCTABS M KOHCONMHIHPAH (PHHAHCOB OTHET B CHOTBETCTBHE C
MexayHaponnuTe craaapty 3a ¢uuancoeo otuurane (MC®O), paspaborenu u mybinkyBanu ot Ceeeta 110
MEXKAYHapoauu cueToBoHH crannaptd (CMCC) u npuern ot Epponelickus cbios (EC), B KOHTO HHBECTHLHHTE B
ALLIEPHH TIPEANPUATHA Ca OTYETEHH W OMOBECTEHH B CHOTBeTCTBHE ¢ MCPO 10 , Konconumupanu (uHancorH
oTueTH”.

3. HeiicTBamo npeaupuaTHe

OHHAHCOBHAT OTHET € M3rOTBEH Ha 6a3aTa Ha MPEeANOOKEHHETO, Ye JIpyKecTBOTO e AeficTBamIo NpeJIpHATHE.
PLKOBOICTBOTO MMa OCHOBaHME Jla CuMTa, Y€ LIS YCIee Ja MPOABILKM NSHHOCTTA CH KATO AeHCTRAINO NpeaNpHATHE
B 0003pHMO Obaete.

Ha 15.10.2020r #a nposeneno 3acemanne Ha ChbBeta Ha gupextopute /CJI/, e HanpaseH nperaes Ha GUHAHCOBOTO
CLCTOSHUE HA APYKECTBOTO, OACOPEH € MIIaH 3a BLICTAHOBABAHE H& CHOTHOIIEHHETO MEXJY BITMCAHUS KATIMTAN M
4MCTaTa CTOHHOCT HA MMYLECTBOTO Ha ApYxecTBoTo. C Orfiell (PMHAHCOBOTO CHLCTOAHME HA JPYXKECTBOTO KbM
momenTa CJI cuura, ye cnefsa Aa 6bie NpeanpHeTa NpoLeAypa 110 HAMANABAHE Ha KamuTana Ha , [ PUMHXAYC
[TPOITBPTHC” AJl cbe cnegHUTE NapaMeTpu:

1. HamanssaBane Ha kamuTana Ha ,, [ puiiHxayc ITpormrepric” AJ ot 2 850 000/0Ba MHIHOHA OCEMCTOTHH H
nenecet xunaan/ nepa Ha 850 000 /oceMcTOTHH M nefeceT XWwiAaw Nesa, PaBHABAIN, C€ HA BHECEH KANMTAl
fipeJid NPEAXOAHO YBEJNHYCHHE, upe3 obescunsane Ha 2 000 000/nBa MWwiHOHA/Opos HaNHYHH, MOMMEHHM
HEMPUBHIICTMPOBAHM AKIMH C TPaBO Ha l/eaun/ rnac B o6IOTO chOpaHHE Ha AKUMOHEPHTE, TIPaBO Ha
AHBMAEHT W JIMKBUJALHOHEH JAN ¢ HOMUHAn l/enmn/ neB Beaka enHa, Ciel NpMAOGHBAHETO UM OT
ApPYKECTBOTO Ha OCHOBaHHe . 187a, an.1, 1.1 or T3,

2. llen Ha HaMaleHUETO.

¢ OGescunBaHe Ha BCHUKH aKLH OT IPEAXOHO YBEIHUYEHHE HA KAHTANA,
¢ [loxpuBaHe Ha 3ary0u OT NPEAXOAHYA T'OAUHHE;
* [lpuBexnaaHe B CLOTBETCTBHE Ha 3AIIHCAHUS KAIIMTAN C YMCTATA CTOMHOCT HAa HMYLIECTBOTO.

3. HaunH Ha HaMaNeHWMETO Ha KANWTAJA: KAllATALT Ce HAMaNsABa Ha OcHOBaHKe wi. 200, T.2 BLB BPB3Ka C ull.
187a,an 1, 1.1 oT T3.

4. Ha ocroBanue wi. 73a o1 T3 3a/IbJKEHIATA HA AKIHOHEPUTE, IPOUTHYAIIH OT IOCNEAHOTO YBEHYEHHe Ha
KanHTaia va ,,['puitaxayc IMpomspruc” AJl, 3a 0CTATHUHHTE BHOCKH HEBHECCH KAITMTAI Ce ONMpOUIaBAT.

5. TlmareHuTe BHOCKH OT aKHMOHEPHTE OT YBEIHYEHHETO HA KANUTANA B 061 pasmep Ha 580 000 /netcToTH M
oceM/leceT XUIAMW JieBa ce OTHaca BbB GoHA ,,Pesepsen™ na I'puitnxayc IMpombprac AJl 3a NOKpPUBaHe HA
3ary0H OT MHHAMH FOAMHH.

OcHOBHaTa uesl Ha TOPENOCOYCHHTe EWCTBHSA, KOMTO CleABa 1a GBIaT NPEeANpHETH OT JApPYKECTBOTO €
BL3CTAHOBABAHE HA CBOTHOLICHMETO Mexy EBIHCAHMA KalMTal M YMCTATa CTOHHOCT Ha MMYIIECTBOTO Ha
JpYKECTBOTO M NIOKPUBAHE Ha pealn3upaHu 3ary6u oT aeiHoCTTa.

CBBETHT Ha AMPEKTOPHTE CUMTA, Y€ BCHUKH FOPEMOCOYEHH AeHCTBHA N0 peaH3upaHe Ha npouesypara rno HamaneHue
Ha KanuTaja Ha APY>eCTBOTO, [IOMbIIBaHe Ha (oH] ,,PesepBen”™ ¥ OKpHUBAHE HA 3aTyGH HA JIPYKECTBOTO ClEABa 1A
OBIaT NpeANpHETH, KATO PEILEHHETO 3a TAX CHITIAcHO THLProBCKH 3akoH U YeTasa Ha ApPYy»KeCTBOTO, € Ha O61oTo
chOpaHue Ha aKLIOHEPHTE.

CBBETHT HA TMPEKTOPHTE CUMTA 32 IOAXO/AILO FOPETIOCOMEHNUTE PELIEHHUs 1a GLJAT PUeTH Ha PEAOBHOTO 3acefaHue
Ha OOwoTo csbpaHue Ha aKIMOHEPHTE HA APYIKECTBOTO, KOETO LIE CE NpOBEAE npe3 2021r., Teii karo Toraea
aKUMOHEpUTE e HMAT H NbiHA (MHaHCOBA WH(OPMALKS OT OJUTHPAHAA TOAWWIEH (MHAHCOB OTYET HA
L PUAHXAYC ITPOITLPTHC AJ 3a 2020r. u 3a peanuupanns (pHHAHCOB Pe3yNTAT HA JPYIKECTBOTO, KATO ¢ Te3H
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AAHHHM L& MOXE la e HanpaBM OGOCHOBAHO PEIEHHME 34 TOYHMA pasMep HA HAMANCHMETO HA KAMUTANA H 34
HEO6XOAMMMS (MHAHCOR pecypc 3a IOKPHBAHE Ha peanusHpaHara 3aryba oT MHHAIH TOJMHM Ha JIPYXXECTBOTO.

DHHAHCOBHAT OTHET € CLCTABEH TIPH CTIA3BaHE HA NPHHLKNA Ha ACHCTBAIIO HPEANPHUATHE H KATO Ca B3ETH NPEABHI
BL3MOXKHHUTE €PEKTH OT NPOAbIDKABALIOTO BB3ACHCTBHE HA NAHAEMHATA OT KopoHaBupyc Covid-19.

BepoATHO e fa BMa 1 GbelH Bh3eiicTeM BBPXY ACHHOCTTA Ha JlpyxecTBOTO, CBLp3anH ¢ Gu3Hec Mozena, TIPAaBHHTE
¥ O'OBOPHMTE OTHOLUCHUS, CITYXKHUTENUTe, noTpeCHTENHTE - OGOPOTHHTE cpenctea B pesynrat na Covid-19,
TTrpBoHadantoTo BR3neicTBye Gele CBLP3aHO ¢ OrpaHHYeHHs pH H3BBPIIBAHE Ha TEPTOBCKATA ACHHOCT, CIa0Be
Ha MPUXOINTE H ThPCEHETO Ha yCIyrHTe Ha JlpykecTBOTO.

Mlopu ¥ KbM jJaTaTa Ha CheTaBSHE Ha (GHHAHCOBHS OTHET / HHWBUAYanHud $puHAHCOB OTHer ca B cuia 3aGpanu 3a
BTyBaHe, KApaHTHHHH MEPKM M OorpaHn4eHus. BraneckT Tpabsa na ce crpaes ¢ NPE\M3BHKATENICTBA, CBLP3aHH C
HAMAlICHH NPUXOJM H HADYINEHM BEPHIH 3a NOCTaBKH. JIOKATO HAKOH JAbPXKABH 3alovHaXa Jga obJieKkyaBar
OTpaHUYCHUATA, OTMYCKAHETO HA MEPKHMTE CTaBa NMOCTEMEHHO B Bhirapus mpu HECHI'YPHOCT 3a YOb/DKaBaHEe Ha
MEDPKHTE 33 HEOMpe/IeNeHH 6baciuy nepuon.

llannemusTa noBese 10 3HAUMTENTHA BONATHAHOCT HA $uHaHCOBATE M CTOKOBUTE Nasapu B Bunrapus u B ceerosen
Mawmab. Pasnuany npasurencTea, BmounTento birapus o6gsuxa MEpPKH 3a MPENOCTABAHE KAKTO Ha (PMHAHCOBA,
Taka H Ha HePHHAHCOBA TIOMOII 32 3aCETHATHTE CEKTOPH M 3ACETHATHTE BH3HEC OpraHHU3aLHHU.

B Te3n yenous prroBoacTsoTO Ha JIpyKecTROTO HanpaBy aHAIH3 M IPElieHKa Ha cniocobHocTTa Ha JIpyxecTRBOTO qa
NPOABIKA CBOATA JIEHHOCT KaTO neHCTBAIO mpennpHaTHe Ha 6333 HA HaMYHATA HHpOpMalIHs 32 NPeABUIMMOTO
Obleine M PHKOBOACTBOTO O4akBa, ue JIPYKECTBOTO HMA NOCTATHYHO (pHHAHCOBM pecypcH, 33 Ja DpPOXBIKM
onepatuBHaTa CH 1eHHOCT B OIH3Ko GbAcllle M MPOALDKaBa Aa Npuiara TPUHLIANA 32 AEHCTRAINO NPEANPHITHE IPH
H3TOTBAHETO HA HHAWBMIYATHHS (PUHAHCOB OTYET.

4. IIpoMeHH B ¢4€TOBOJHATA NOAHTHKA

4.1. HoBH cTaRnapTH, BJE3IH B ¢HIa ot 1 aayapu 2020 r.

I pynara rnpunara cieJHHTE HOBH CTaHapTH, N3MEHEHHA H Pa3siACHEHMA, KOHTO Ca BIES3JIM B CHIIA TA3M rogHa 4 ca
KaKTO cneaBa:

MCC 1 u MCC 8 (u3menenn) - lepuannns na CBLINECTECHOCT, B CHJIa OT 1 sAyapu 2020 r., npuern or EC

Llem‘a Ha U3MEHEHHATA € A CC€ U3N0J3Ba €Ha U Chlla ,[[e(l)HHHI.[HSI Ha CBIICCTBEHOCT B pPaMKHTE Ha Me)K,I[yHapO,E[HHTC
CTaHOapTH 3a tijchono OTYHMTAHE H KouuemyanHaTa paMia 3a (]JHH&HCOBO oTurTaHe. ChrimacHo H3MCHCHUATA:

® HEACHOTO NPeNCTaBfHE Ha ChINECTBEHaTa MH(OPMAIMA WIM CMECBaHE HAa CHUICCTBEHA C HecblIecTBEHa
MH(pOPMALKA HMa ChIIAS €(PEKT KATO MPOIYCKaHETO Ha RaYKHA HHMOPMALIHA MM HETIPABUITHOTO i IpeCTaBAHE.
TpeanpusTiaTa pewasat k0 HHGOPMALIKS € CHINECTEEHA B KOHTEKCTA 1A (HHAHCOBHUS OTHET KATO IIANI0; U

® OCHOBHMTE NOTpeOUTENN Ha GUHAHCOBH OT4eTH ¢ OBLIO TpeNHA3HAYEHHE" ca TE3H, KbM KOHTO €a HACOYECHH
$HMHAHCOBHTE OTYETH M BKIKOMBAT ~CBUIECTRYBAIM M MOTEHUMATHH HHBECTHTODH, 3a€MOJATENM M JIpyry
KPeaUTOPH™, KOHTO TpsGBa Na PasuMTaT Ha (MHAHCOBHTE OTYETH ¢ OGO npeIHa3HayeHHe 34 TOiAMa YacT OT
(unancosaTa MH(pOpPMaHA, OT KOSTO ce HYXJaAT.

Hsmenenus Ha pedepennanre Kum Konnentyanna paMka 3a (QHHAHCOBO oTuMTaEe B cwia oT
1 amyapu 2020 r., npaetn or EC

CMCC e uzpnan npepaGoTena koHuenTyanHa PaMka, KOSTO BIH3a B CHila HesabasHo. Pamka He Boau J0 NMPOMeHH B
HATO €IHH OT CBIISCTBYBALMTE CYETOBOAHM CTAHAAPTH. BEIpeku TOBa, MpeanpUATHATA, KOHTO pas4MTaT Ha
KOHUETITyaHaTa paMka NpH ONPE/IEsAHE HA CBOMTE CHETOBOAHM NONHTHUKM 32 CAENKH, CHOHTHS Wi YC/IOBUSA Ha
NEHHOCTTa CH, KOMTO HE Ca PasTNefaHH CIEHHANHO B KOHKPETEH CUETOBOAEH CTAHIAPT, IUE MOTaT Ja NpHIarar
npepabotenara pamka ot 1 suyapu 2020 r. Hpennpuatus me Tpsabea Aa npeueHAT AanH TexHUTE CYETOBOAHHU
TMOMUTHKH & BCe OLUE TIOAXOAIIH CBIVIACHO MpepaboTeHaTa KOHUENTYalHa paMka. OCHOBHUTE NpPOMEHH ca:

® 32 ]ace NOCTHIHe LienTa Ha GHHAHCOBOTO OTuMTaHe Ce (BOKYCHpA BBPXY PONATA Ha PBKOBOJICTBOTO, KOETO TpsbBa
Ja Cy>KH Ha OCHOBHMTE MOTPEeOHTENH Ha OTYETHTE

® OTHOBO ce Ha0/Ara Ha IPMHIANA Ha MPeANasNHBOCTTA KATO HEOBX0TUM KOMIIOHEHT, 3a /1a Ce TIOCTUIHE HEYTPAITHO
npeacTargHe Ha HHMOpMAaLKATa

® NeMHUpA Ce KO € OTYHMTAILOTO Ce MPCANPHATHE, KATO € BH3MOMHO 13 € OT/IENHO IOPHIMYECKO JIMIIE MJTH YacT OT
TIPEANPHATHETO
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NpepasrekaaT ce ONpPe/e/ICHUATA 34 aKTHB M [1ACHB

¢ TIpH [PH3HABAHCTO HA AKTHBH M MACHUBM CE TIPEMAXBa YCIOBHETO 3a BEPOATHOCT OT BXOZAIUM WM W3XOIAIOH
MOTOLH OT HKOHOMHMYECKH TIOJI3H M Ce JOTBIBAT HACOKHTE 33 OTIMCBAHE
AABAT C€ NOMBIHHTENIHH HACOKH OTHOCHO Pa3IM4YHHUTE OLIEHBYHH 0a3y v
nievanfara uiin 3ary6ara ce OnpesensT KaTo OCHOBEH M0Ka3aTen 3a AeHHOCTTa Ha NPEANPHATHETO H Ce MIPENOpbYRa
TMPHXO/INTE K PA3XOAHTE OT JpYrus BceoOXBaTeH N0XOA Aa GbJaT peuMKIMpaHH npes nedanbara wimd 3ary6ara,
KOraTo TOBA NOBHLIABA YMECTHOCTTA MIIH AOCTOBEPHOTO NPEACTaBAHE Ha (PMHAHCOBUTE OTUETH.

MC®O 3 (uamenen) —~ OnpeseJenne Ha cTONABCKA AelinocT, B cHuia ot 1 auryapu 2020 r., npuer ot EC

H3MeHeHOTO onpeneneHMe 3a CTOMAHCKA AEHHOCT M3NCKBA NpuOOOHBAHETO Aa BKAIOYBA BXOIALIH MaTepHaiH M
CBLIECTBEH MPOLEC, KOUTO B CHBKYIHOCT 3HAYHMTETHO 42 AOTIPHHACAT 3a CIOCOGHOCTTA 3a Ch3/laBaHe Ha W3XOAALIA
npoAykuud. OnpefeneHHeT0 Ha NOHATHETO ,NIPOAYKIMA™ Ce H3MEHs TaKa 4e 1a ce ¢doxycHupa BEPXY CTOKHTE H
YCIIyTHTe, NPEJIOCTABAHH Ha KIIMEHTUTE, KOMTO F¢HEpHpaT JOXO OT MHBECTHIIHH H JPYTH JOXOIM. Ornpenenenuero
M3KITIOYBA. BB3BPAIllaeMOCTTa 1104 (opMaTa Ha MO-HHMCKH PasXofH W IPYrH MKOHOMHYECKH Ton3H. MameHenmsTa
BEPOATHO LIE OBEAIAT J0 OTYHTAHe Ha [I0BEYe NpHAOOHBAHMA, KIaCHOULMPAHH KATO NpuacOMBaHH HA AKTUBH.

Hzmenenns sa MC®O 9, MCC 39 u MC®O 7: Pehopma na pedrepenTHMTE IHXBeHH TPOUEHTH (H3MaA¢HA HA
26 cenrremspu 2019 r.), B cnaa or 1 anyapu 2020 r., npuern ot EC

IIpeanaranvte u3MeHeHHd BRUIIOUBAT E€IEMEHTH, OTPa3fABALM HOBHTE M3MCKBAHHMS 3a OIIOBECTABAHE, BBBEACHH OT
u3MenenunaTa na MCPO 9, MCC 3% y MC®O 7.

Hsmenennsn Ha MC®PO 16 namasieHns Ha HaeMHTe, CBLP3aHH C Covid-19, B cuja ot 1 romu 2020, npuer or EC

IIpoMeHHTe KacasT eAMHCTBEHO JIM3HHIONOMYYATENMTE 10 JOIOBOPH 34 JH3HHT, KOHTO Ca NIOJYYHMITH OTCTHIIKA OT
HacMHaTa Cyma UIM HC JLDKAT HAEM 32 OHPE/IENSH NEPHOA OT BPEME B PE3Y/ITAT Ha AHAEMMSTA OT KOPOHABHPYC
Covid-19. B To3u ciyuaif TH3HHIONIONyYaTe/HTe MOXKE 1A HE CYMTAT HAMATICHHTE HAeMHH BHOCKM MTH ONPOCTEHUTE
HAacMH 3a nepuoauTe Ao Wit npeaw 30 rohm 2021 r. kato MoandUKALIHA Ha TH3MHTOBHS ZOTOBOD, HE3ABMCHMO JJAJTH
HaeMHHTE CyMHM BIIOCNE/CTBHE ca yBenudeHH cuena 30 rorm 2021 1.

4.2. CTaHNapTH, H3MEHCHHN U PAACHEHHH, KOHTO BCE OHIE He CA BJIE3)IH B CHJIA H He ce NPHIAraT OT NO-PAHHA
JAaTa ot JpyxecTBOTO

KbM narata Ha opo6penue Ha TO3# GUHAHCOB OTHET Ca MyGIHKYBaHM HOBH CTaHJapTH, U3MCHECHHS U Pa3ACHEHHA KbM
CBHINCCTBYBALUM BEYE CTAHAAPTH, HO HE Ca BIIC3JIH B CHJIA WK He ca ipyeTs oT EC 3a guHanCcOBaTa rouHa, 3anovsania
Ha 1 sHyapu 2020 r., v He ca GWIM NPUIOKEHH OT TMO-paHHA [aTa OT HApyxecteoro. He ce ouyaksa Te ma umar
CBIICCTBEH eeKT BbpXy (MHAHCOBHTC OTu4eTH Ha JIpYKecTBOTO. PLKOBOACTBOTO OYAKBA BCHYKM CTaHIapTH H
M3MEHEeHHs 1a GBIaT NpreT! B CHETOBOIHATA IONHTHKA Ha JIPyIKECTBOTO NIpe3 ITbPBUs NIEPHO, 3aNI0YBALI ClIe Narara
Ha BJIM3aHETO HM B CHIIA.

l'[pomeﬂprre Ca CEBP3aHH CBC CIACOHUTE CTAHNAPTH:

» MHsmenenns B MCC 1 TlpencraesHe Ha (HHAHCOBHTE OTHYETH: Knacuduxanus Ha nacusure xato Tekymm u
HETEKYIIH, B ciila ot 1 sHyapu 2023 r., Bce ome He € npuer ot EC

® MHsmeHehus B MCOO 3 Busuec kombunaumu, MCC 16 Hmotu, mMammmeu u cbopbkeHus, MCC 37 IIporu3aum,
YCIOBHH NacHBH H YCIIOBHM aKTHBH, B ciiIa oT 1 sHyapu 2022 r., Bee owue He ca npueru ot EC
I'omuiay nono6penns 2018-2020 r. B cuna or 1 adyapu 2022 r., Bce ome He ca npuets ot EC
W3smenenns Ha MC®O 4 3actpaxopatenuu noroBopu - omiarane Ha MCOO 9, B cuna or 1 saHyapu 2021 r., Bce
ome He ca npueTtH oT EC

¢ Hamenerms Ha MCDO 9, MCC 39, MCPO 7, MCDO 4 u MCDO 16 Pegopma Ha nuxsenvTe nokasatenu - Pasza
2, B cuna or 1 sHyapu 2021 r., Boe ome He ca npuerH ot EC

* MC®O 14 ,,0OTcpoueHy CMETKH NPH peryIHpaHy 1IeHH” B cuna oT | adyapu 2016 r., Bce owe He e npueT or EC
MC®QO 17 ,,3actpaxosarennu norosopu” B cuna ot | sayapu 2023 ., Bee olue He e npuer or EC
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5.CaeToBoana nonATHRS

5.1.00mu nonoxenns

Haii-38a49nmure cuerosogun NIONUTHKH, NPUIATAHH TIPH U3rOTBIHETO HA TORH MHIHBHIyaleH QHHAHCOB OTHET, ca
NpeICTABEHH MO0y,

®UHAHCOBHAT OTYET € M3rOTBEH TP CTIa3BAHE HA NPHHIMITHTE 34 OLICHABAHE HA BCHYKM BHOBE AKTHBH, NIACHBH,
TIPHXOIH A pasxomu cvriacHo MC®O. Basute 3a oueHKa ca ONOBECTEHM TIOAPOOHO HO-HATATHK B CUETOBOAHATA
TMOTATHKE KbM HHAHBHIYAJIHAA (JMHAHCOB OTYET.

IlpencrarsHerc Ha ¢uHAHCOB OTueT chriacko MesxayHaponuute CTaHAApPTH 32 (MHAHCOBH OTYETH M3HCKBA
PEKOBOACTBOTO Nla HANPABM Hai-mo6pu  npubAMsuTeNHH OLUCHKH, HAYHCIIEHMSs H pasyMHO OBGOCHOBAaHH
TPEAMONONKEHHS, KOHUTO OKa3BaT eIeKT BLPXY OTHETEHHTE CTONHOCTH Ha aKTHBMTE H ACHBHTE, H& NPHXOAUTE H
Pa3XOJHTe, H Ha ONOBRECTABAHETO HA YCIIOBHH B3EMAHMS H 38bIDKEHUS KbM Aatata Ha or4yera. Te3u npubnusuTenuu
OLCHKH, Ha9HCICHHS M MPEANONMKEHHS €4 OCHOBAHH Ha MH(OPMALUATA, KOATO € HANHYHA KbM naTaTa Ha
uHAHCORMA OTYET, MOpanK KoeTO GbemuTe baxriuecku pesymraTi 6ixa Mormm xa Gbaar pasnuyuu ot TAX (KaTo B
YCIOBHA Ha (PUHAHCORA KPH3a HECHI'YPHOCTHTE ca N0-3HAYHTEHH).

3.2. IlpencTaesnne na GuHAHCOBHS OTUeT
DUHAHCOBUAT OTHET € NPEACTABEH B CHOTBETCTBHE C MCC 1 ,Iipencrassne na puuancosu oruery™.

ZlpyxecTBOTO npe/icTaBs OTHeTa 33 nevanGara wm 3aryGara 1 Apyrus BceoGXBaTeH A0X0J B €IMHEH OTUET,

B oryera 3a duHanCcOBOTO CheTOMHEE ce TPCACTABAT 1B CPABHMTEIHH TIEPHOA, KOTATo JIpyskecTBOTO npunara
CUCTOBONHA IOTMTHKA PETPOCTIEKTHEHO, MpEH3YMCIABA PETPOCTIIEKTHBHO MO3MIMKN BHB (IMHAHCOBHE OTHE WM
NpeKacu(puIupa NOIHIHH BLB (PHHAHCOBHA OTYET U TOBA MMa CBINECTBEH eeKT BhpXy HH(OPMALHATA B OTHETa 33
(PHHAHCOBOTO ChCTORHME KbM HAYATIOTO Ha NPEAXONHHA NEPUOA.

5.3. Hpuxoau
3a ja onpeseny Aanu M Kak na TpH3Hae IpUXOoAH, [pyxecTROTO H3non3Ba cliequuTe 5 CThIKN:

I UperTaduuppane na AOTOBOPA C KITHEHT

2 Unentudunmpane Ha 3agbmkeHnsTa 32 H3TEIHEHHE

3 Onpenendre na ueHara Ha caenkata

4 PasnpeneneHue Ha lienata Ha cuekaTa KuM 32TBILKEHHATA 32 W3THITHEHHE

5 IlpusnaBane Ha IPHXOMMTE, KOraTo ca YAOBICTEOPEHH 38AbIKEHHATA 38 HATbIIHEHMUE.,

HpHXO,E[HTC CC NpH3HABAT HIIH B AafeH MOMEHT WU C TEUCHUE Ha BPEMCTO, KOraTo MJIH HOKATO I[py)I{eCTBOTO
YIOBIETBOPH 3a0bLJDKEHHATA 34 H3NEBIHEHWE, npexm,pnaii}cn OGEI.HH.HHTC CTOKM UITH YCIYrH Ha CBOUTE KJIHEHTH.

JIpyXecTBOTO mpH3HaBa KaTo 3aMLIKEHHs Mo AOrOEOpP BBIHATPAKIACHHE, IONYYEHO IO OTHOLIEHHE Ha
HEYNOBNCTBOPEHH 3ab/OKEHHS 38 H3NBIHCHUE U TH NPECTABH KaTO ApYTrH 3ab/DKEHHs B OTHETA 3a (PHHAHCOBOTO
cbeTognue. lo cbima Hauum, ako JlpyskectBoTo YAOBIICTBOPH 3aR/KCHHE 32 M3ITBJIHEHME, TPeiM 1a 1onyun
BL3HArpaMICHAETO, TO MPH3HABA B OTYETA 3a (PHHAHCOBOTO ChCTOSHHE MM aKTHB MO JIOrOBOpA, WiH B3eMaHe, B
3aBACHMOCT OT TOBA JANH C€ M3UCKBA HEIIO PYro OCBeH ONPEAENCHO BpEME 3a II0AyYaBaHe HAa Bb3HATPRKIAEHHETO,

BB BecHukH cliydyan 06u1a'ra LICHA Ha cACNKATA 33 NajacH AOTOBOD ce pasmnpeaend MEXY pa3snUYHHTE 3ah/DKSHUS 2a
H3NLJAHCHKE Bb3 OCHOBA Ha OTHOCHUTEJTHHTE CaMOCTOITSTHH NpOAAXKHH LIEHH HA OTACITHHTE NPOAYKTH U YCayru.
I_IeHaTa Ha ceJIKara no JOTOBOpa H3KITKOYBa BCHYKK CYMH, C’LGpaHH OT UIMETO H 33 CMETKa Ha TPETH CTPAaHH.

HPHXOJIH OT JIHXBH H AMBHIEHTH

HPHXO,I[HTC OT JIUXBH ca CBBP3aHH € IIpeNOCTaBEHH 3aeMH H ABLIATOBH 1I€HHU KHUXKA — KOpnopaTuesHH OGHHFaLlHPI. Te
CC OTYMTAT TEKYLUO 10 METOAa Ha C(bGKTHBHaTa JTHXBA.
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TpuxoaHTe OT AMBUAEHTH CE NPU3HABAT B MOMEHTA HA Bb3HUKBAHE HR NPAROTO 32 NONyYaBAHE HA MUIALIAHETO,
5.4. AKTHBH H NACHBH 110 JOTOBOPH ¢ KJIHEHTH

Apy>ecTBOTO NpU3HABA aKTHBH H/WJIM NacHBH MO JOTOBOD, KOTATO €HA OT CTPAHHTE [0 JOroBOpa € H3MbJIHWIA
3alib]UKEHUATA CH B 3aBHCHMOCT OT BPB3KATa MeXAy AEHHOCTTa Ha NPENNIPUSTHETO M IUIAILIAHETO OT KIHEHTA.
JpyKecTBOTO TNpeicTaBs OTAENHO BCSKO Oe3yCOBHO NpaBo Ha Bwnarpaxc,ueﬂne KaTo B3eMaHde. Biemane e
6e3ycn0BHOTO NPaBo Ha NPEANPHATHETO A NIOTYHH BL3HATPAKICHHE.

ITacuBy 110 nOroBOp ce NpH3HABAT B OT4ETA 32 HHHAHCOBOTO CHCTOSHHE, AKO KIHEHT 3AIITALIA BL3HATPAXKIEHHE HITH
JIPY’KeCTBOTO HMa NPABO HA BB3HATPAKACHHE, KOETO € Ge3ycnoBHo, NIpe/ a € NPEXBBPIIeH KOHTPO/a BLPXY CTOKATa
HH ycoyrara.

I[py)KeCTBOTO NpH3IHABA aKTHBH MO AOI0BOP, KOTATO 3ab/DKEHHMATA 34 H3IIbIHEHUE ca YAOBNCTBOPESHH H TUIALLAHETO
HE € ABJDKHMO OT CTpaHa Ha KIIHEHTA. AKTHB 110 HAOroBOp € NpaBoOTO HAa NMPEANPHATHETO Aa TIOJTyYH BB3HArpaxacHue
B 3aMfAHA H4 CTOKHUTE WJH YCIIYTHTE, KOUTO MPEATNIPHATHETO € NMPEXBLPIUNO HA KIIUEHT,

Tocnensao JlpyskecTBoTO onpeaens pasmepa Ha oOe31€HKATa 32 AKTHB MO JOroeopa i chOTBETCTBUE ¢ MCQ@O 9
,»@HHAHCOBH HHCTPYMEHTH .

5.5. Pasxoau

Onepamuenu pazxoou

OneparrBHNTE pa3xonH ce MPH3HABAT B NeuanGaTa WM 3aryGara NPH OA3BAHETO Ha VCIIyrHTE WIH HA AaTaTa Ha
BE3HUKBAHETO HM. JIpYXKECTBOTO OTYMTa 1BA BHJA Pa3XO/H, CBLP3AHHM C M3ITBIHEHHETO HA JOTOBOPUTE 3a I0CTABKA
Ha YCTYTH/CTOKW/C KIIMEHTH: Pa3XO/H 3a CKIIOUBAHE/TIOCTHIAHE Ha IOrOBOPA M PA3XOMM 32 U3IThIIHEHHE Ha JOrOBOpA.
Korato pasxoaute He 0TTOBapAT Ha YCIIOBHSTA 33 Pa3CpPOYBAHE CHITIACHO M3MCKBAHMATA Ha MCDO 15, ceiuuTe ce
HNPH3HABAT KATO TEKYIIH B MOMEHTA Ha Bh3HHKRAHETO MM KATO HATIPHMED HE CE OYAKRa Jia O'bIaT Bb3CTAHOREHH UM
MEPHOABLT HA PA3CPOYBAHETO UM € A0 €IHA FOJJHHA.

Crieqnute onepaTWBHA Pa3xoay BMHATH CE OTPA3ABAT KATO TEKYIN Pa3XO/ B MOMEHTA Ha BbIHHKBAHETO HM:

¢ OO6wy U aIMHHUCTPATHBHH Pa3XoH (OCBEH KO HE €4 33 CMETKA Ha KIIHEHTa);

* Pasxonu 3a Gpak Ha MaTepuaHy 3amacH;

» Pa3xomy, CBLP3aHH C HRTBIHEHHE HA 3aABIDKEHHETO,

¢ Pasxoau, 3a KOMTO NPEANPUATHETO HE MOKE 1A ONpelend, Naiu ca CBbP3aHM ¢ YAOBIETBOPEHO HIM
HEYIOBIETBOPEHO 3aIBIDKEHHE 34 H3ITbIHEHHE.

Pasxonure 2a rapaHiyu ce npusHaBaT M Ce MpPUCHAJAT OT CELP3AHMTE C TAX NPOBU3MM OpH [IPH3HABAHETO Ha
CBOTBETHHA NPHXOA.

Pazxodu 3a muxeu u pasxodu no saemu

Pasxopure 3a MMXBH Ce OTUMTAT TEKyLIO [0 MeToda Ha e(beKTHBHATA NHXBA. PasxomuTe MO 3a€MH OCHOBHO
Npe/ICTaRNABAT JIMXBH NO 3aeMuTe Ha [JlpyxecTsoro. BeHuku pasxomM mo 3aeMH, KOMTO OHPEKTHO Morat aa Gbaar
OTHECEHH KbM 3aKYNyB2HETO, CTPOMTEICTBOTO HIH NPOM3BOACTBOTO HA €IMH OTTOBAPAL] HA YCNOBHATA aKTHE, C&
KaIINTaJIH3UpaT NIpe3s nepHo.a, B KOHTO Ce 04dKBa aKTHBBT 1a O'b/ie 3aBbPLIEH K NIPMBEEH B FOTOBHOCT 3a M3MOI3BAHE
Ui aponax6a. OcTaHanuTe pasxofu NO 33€MH CrefBa Ja ce NPU3HABAT KAaTO pasxoj 2a NEpUOIa, B KOHTO ca
BL3HUKHAJIH B OTHETa 32 neuantarta win sarybara u pyrus BceofxeateH 1oxoz Ha pell ,,PUHAHCORH pasxonau”,
Korato ca nonyyeny 3aemu 6e3 KOHKPETHO 1leNeBo NpeJHAZHAYCHHE W Te ¢a W3N0/I3BaHN 32 MPUAOOHUBAHETO HA €IMH
OTrOBapALl HA YCIIOBUATA AKTHB, Pa3sMEP®T Ha Pa3XOJHTe N0 3a€MH, KOHTO MOTAT J1a C& KaNHTATH3MPAT, Ce Onpe/es
Hpe3 TpHIaraHe Ha NPOLEHT Ha KAITUTAIH3allMs KBM Pa3sxOAMTE MO TO3H aKkTHB. [IpoLeHTHT Ha KanuTanuzaiMi e
CPeHO MpeTerneHaTa BENMYMHA HA Pa3XOAWTe TMO 3a€MH, OTHECEHH KBbM 3aeMHTe Ha J[py»KECTBOTO, KOHTO ca
HEIOraceHH Tpe3 MepUoja, KaTo Ce HIKIIOYAT 38¢MUTE, TIONYYEHH CTICLHAHO 32 LETUTE Ha npuaoCHBaHe HA eMH
OTTOBapALL HA YCIIOBHATA AKTHB.
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5.6. CaesIku B YyRIeCTPAHHA BANYTA

Chaenkure B 4y>KIeCTpaHHAa BANYTa CE OTYHTAT BLB (DYHKIHOHANHATA BallyTa Ha JIpyECTBOTO MO oQHIHATHUA
oOMeHEH Kypc KEM JiaTaTa Ha caenkara (o0sseHns duxcuur Ha Brarapeka vaponua 6anka). [Teuan6ute u 3arybure
OT KyPCOBH Pa3/IHKH, KOUTO BE3HHKBAT [IPH YPEXKIAHETO HA Te3H CAENIKH U NPEOLIEHABAHETO HA NAPUUYHHUTE NO3HLIHK
B 4y;KAESCTpaHHa BallyTa KbM Kpas Ha OTHETHHSA TEpHO], Ce IIPU3HABAT B nevanbara uin 3arybara.

HenapanHTe TIO3HUIHHA, OLCHABAHH 11O HCTOPHYECKA LICHA B Yy KACCTpaHHa BaJlyTa, ce OTUMTAT MO o0OMeHHHs Kypc
KbM JaTdaTa Ha CAenKaTa (He ca npeoueHeHn). HCH&])H‘IHHTC MNO3HULUHH, OLCHABAHH MO CHpPABCIIHBA CTOHHOCT B
YyKAeCTpaHHa BajnyTa, ¢€ OTUYHTAT IO obMeHHns KypC KEM JaTaTa, Ha KOATO € OlIpeAelieHa CipaBeIuBaTa CTOMHOCT.

Brarapckuar nes e pUKCHpaH KbM eBpoTO B choTHOIeHne 1 EUR = 1.95583 s,
5.7. AmoTH, Mamiuen H oGopyABaHe

HWmoTure, ManuHATE H 060PYABAHETO (ABATOTpaiiHY MaTEPHAIHH AKTHBH) CE NPENCTABAT M0 LieHA Ha IpHaoOuBaHe,
HaMaJleHa ¢ HaTpYTaHATA AMOPTHIaLMA | 3arybuTe ot oGe3lleHKa.

Ivpeonauanno npudobueane

[lpu neprOHayanHO MpUAOOWBAHE HA HMOTH, MALUMHH W OOOpYABaHE, T€ C€ OLEHABAT MO ceGecTOMHOCT, KOATO
BK/IIOYBA MOKYIMHATA LEHA, MUTHHYECKHTE TAKCH M BCHYKH JAPYTH MPEKH pa3Xoau, HeoOX0JUMM 32 NpUBEXKIAHE Ha
akTHBa B paboTHO cheToAHKe. IpexuTe pasxomd OCHOBHO ca: PasXO[M 3a MOArOTOBKA Ha obekTa, pasxolu 3a
MbPBOHAYAJIHA IOCTaBka M 00paboTka, pasxoauTe 3a MOHTaX, PAa3XOy 33 XOHOPAPH HA JIMLA, CBLP3aHH ¢ NPOEKTa,
HEBBL3CTAHOBACMH AAHBLM U Ap.

Ioenedeawio oyennsane

H3bpauuar nozxoj 3a nocnezpana $alaHcoBa OLEHKA HA HMOTM, MAUIMHH M o0opyiBaHe ¢ NpenopbYHTETHAA
noaxoz mo MCC 16 — uena Ha npuno6HBane, HaMalleHa ¢ HAYHCIIEHHTE AMOPTH3ALMM M HATPYNAHHTE 3ary0M oT
o0esLieHKa.

Hocredeawu pazxodu

HUzehpinenn nocneasamy pasxonu, CELP3aHA ¢ HMOTH, MALIHHHK H 060py/1BaHe, KOUTO HMAT XapaKTep Ha NOAMAHA Ha
OnpeeNICHH KOMNIOHEHTH, Bb3/I0BH YaCTH H arperaTH Uil Ha 110106peHns M peKOHCTPYKLIUS, C& KATMTAIM3UPAT KbM
OanaHcoBaTa CTOHHOCT Ha CHOTBETHHA akTHB. CHILERPEMEHHO HEAMOPTH3MPAHATA YACT HA 3aMCHEHHTE KOMIOHEHTH
ce wmanucea oF OanaHcoBaTa CTOHHOCT Ha aKTHBUTE M C€ IPH3HaBa B TEKYUIUTE pa3Xoa 3a NEpHONa Ha
NpeyCcTpoiCTBOTO.

Pazxoou 3a auxeu

Pasxonure 3a nuxBu Mo KpeAMTH /3a€MM, KOHTO CE OTHACAT KOHKPETHO KbM HMOT, KOHTO ce M3rpakjia, ce
KalUTATW3HPAT B CTOMHOCTTAa HA HMOTA.

Memoou na amopmuzauun

Hznonssa ce JMHECH METOA HA aMOPTH3AIMA HAa ALITOTPAHHHUTC MAaTePHAHH AKTHBH. 3eMSTa HE C€ aMOPTU3HPpA.
CpoOK®T Ha FOAHOCT 110 OTAE/IHH AKTHBH € OMpeJIeNieH , Kato e cbobpaseH ¢: GU3UIECKOTO H3HOCBAHE, CTICUH(HKaTA
Ha obopyaeaHero, GpAciMTe HaMepeHHs 3a ynoTpeba M ¢ MpednonaraeMoTo MOpalHo ocrapssaHe. CpokeT Ha
FOJIHOCT MO TPYIH aKTHBH € KAKTO ClIe/Ba:
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® MallliHH, CHOPLAKEHHA U 0bopyIBaKe — ot 3 Ao 4 ronuau
® KOMILIOTPH, NIEpHQeprd, codpTyep — 2 TOTUAM

¢ 1€KW aBTOMOGHIN — 4 roauHH

® Ipyry — ot 6 A0 7 roAMHH

OHpG)ICJ]CHPITe CPOKOBE Ha IOJE3¢H KHBOT Ha nhnrm‘paﬁﬂme AKTHBH C€ TIPEriexaar B Kpad Ha BCEKH OTUETEH
NEPHUOA Y NPH YCTAHOBABAHE HA 3HAYMTEIHU OTKIOHEHHA cnpaMo 6’1:,[[3[[1]/['1‘8 OYaAKBaHHMA 33 CPOKa Ha H3MON3BAHETO
Ha aKTHBHTE, CBIIHAT C€ KOPHUTHPA NIEPCIEKTHRHO.

Obe3yenka Ha akmueu

Banancosute CTOWHOCTH Ha MMOTHTE, MallKHKTE H OGOPYABAHETO MOMIEXKAT Ha MpPEIen 3a obe3leHKa, KOraTo ca
HATMIE ChOMTHA HIM NPOMEHH B OOCTOATENCTBATA, KOMTO [IOKA3BAT, We GANaHCOBATA CTOMHOCT 6M Morna na ce
OTIKYABA TPaHHO OT Bb3CTAHOBHMATA WM CTOHHOCT. AKO Ca HATMIE TAKWBA MHIWKATOPH, 4¢ NpPUGIH3MTENHO
ONpe/eeHaTa Bb3CTAHOBMMA CTOMHOCT € [I0-HHCKA OT TAXHATA 6anaHcoBa CTORHOCT, TO MOCHENHATA C& KOPUTHpa A0
BB3CTRHOBMMATA CTOMHOCT Ha akrusuTe. Bh3cTaHOBMMaTa CTOMHOCT Ha NBLArOTpaiiHUTE MATEPHATHM AKTHBH € 10-
BHCOKATa OT JBETE: HETHA NasapHa LieHa HITH CTOHHOCT NpH ynoTpeba. 3a onpeaenaHeTo Ha CTOMHOCTTA NpH ynoTpe6a
Ha aKTHBHTe ObAelwMTe NapHYHM NMOTOLM CE JMCKOHTHPAT J0 TAXHATA HACTOAUIA CTOMHOCT KATO Ce npwiara
AHCKOHTOB (PAKTOP NPeAM NaHbLH, KONTO 0TPa3aBa TEKyLUWTE [1a3aPHH YCIORMS 1 OLIEHKH Ha BPEMERATA CTOMHOCT Ha
NApHUTE U PUCKOBETE CHELM(UIHHA 32 CHOTBETHUS aKTHB. 3aryGHTe OT 06e3LieHKa ce OTUHTAT B OTYETA 34 AOXOHTE,
OCBEH KO 3a JIaJICHHA aKTHB He € GopMHpan npeolienbueH peseps. Torasa ofesienKaTa ce TPeTHpa KATO HaMANEHUE
Ha TO3H PE3EPB, OCBEH AKO TS HE HAAXBBPIIA HETOBHA PasMep, M HaJBHLIEHHETO Ce BKJIFOYBA KATO Pa3Xxof B OTYETa 34
JoXonuTe.,

5.8. HemaTepHANIHE AKTHBH

ToBa ca akTHBH, KOHTO HAMaT (H3KHYECKa OCe3aema (OpPMa — NPOTPAMHH NPOIYKTH, NATEHTH, JHULIEH3H, TBPrOBCKH
MAaPKH.

5.9, HEBecTHOHONHE HMOTH

HHBECTHIIHOHHH HMOTH Ca TE3H WMOTH, KOMTO Ce ABPAKAT 34 AOXOAM OT HASCMH H/WIK 3apajiH YBEIHYEHHE Ha TAXHATA
CTOMHOCT.

5.10. HuBecTanHE B ALOIEPHH UPEANPASTHS

JBIEpHH MPEANPHATHA €2 BCUMKM NPEANPHATHS, KOMTO ce Ham#par non koHtpona Ha Jlpyxkectsoto. Hamuue e
KOHTpOJ1, koraro JIpy;KeCTBOTO € U3NOKEHO Ha, MM MMa MpaBa BLPXY, NPOMEHTHBATA Bh3BPBIIAEMOCT OT CBOETO
y4acTue B MPEANPHATHETO, B KOETO ¢ MHBECTHPAHO, H MMa Bb3MOXHOCT Ja OK@XE BL3JEHCTBME BBLPXY Tazn
BB3BPLIIAEMOCT MOCPEIICTBOM CBOMTE TIPABOMOUIMS BBPXY NPEANPHATHETO, B KOETO € HHBECTHPAHO.

B nupueunyanHus ¢unancos oryer Ha JIPy:KECTBOTO, MHBECTHUMHTE B JBINEPHW NPEANPUATHS CE OTYHTAT B
KaTeropus o CrpaseiiBa CTOHHOCT [Ipe3 newanbara wiy 3arybara ChIIacHO MoJeJla, npeactaseH B MCDO 9.
JIpyXecTBOTO Npu3HaBa AMBMAEHT OT JbILEPHO NIPEANPHUITHE B Tevanbara WK 3arybara B cBOUTE HHIVBHOYAIHH
(HHAHCOBH OTHETH, KOTaTO Gb/Ie YCTAHOBEHO MPABOTO A3 MOJIy4H AHBHACHTE,

511. JIuammr

Apy:ecTBOTO KATO JH3HHIONONYIATE N
3a BCeKH HOB JIM3MHTOB AOTOBOP JIpYKeCTBOTO NpeLeHsBa AanK AaIEH OTOBOP € WK ChIbPKa JM3UHF. JIM3UHrBT ce
Ofpezens KaTo ,,J0TOBOD KUIH YACT OT IOTOBOP, KOHTO NPEAOCTaBA NPAaBOTO Ja Ce W3IION3BA AKTHE {6a30BUAT AKTHB)
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3a OMpPCLIC/ICH NCPHOA OT BPEME B 3aMAHA Ha Bb3HArpaxKaeHwe.” 3a ja NPHIIOXKH TORA onpeaencHue, Jpy>KecTBOTO
U3BLPINBA TPH OCHOBHH INPELECHKH:

®  Janu AOTOBOPBT ChABPKA HACHTHUUMPAH aKTHB, KOHTO HIIH € U3PUYHO MOCOYEH B JOTOBOPA, HIH € TIOCOYEH
1o NoApa36upane B MOMEHTA, KOTaTO aKTHBLT OhJ€ MPEAOCTABEH 3a [ONI3BaHe

¢ JIpyecTBOTO MMa MIPABOTO /1a MOTyYaBa 110 ChLIECTBO BCMMKH HKOHOMHYECKH TION3H OT H3MON3BAHETO HA AKTHBA
IIPe3 NeNus NEPUOJl Ha TION3BAHE, B PAMKMTE Ha OMpeiencHus oOXBAaT HAa MPaBOTO My [ia M3MOJI3BA aKTHBA
CBITIaCHO JOrOBOpa

*  /JIpy*ecTBOTO MMa NpaBo Ja PLKOBOAM M3MOJI3BAHETO HA MACHTH(OUIUMPAHHS AKTHB 1pe3 LENHs nepuoa Ha
NOA3BaHe.

ﬂpy)KeCTBOTO OliendaBa JalH UMa IpaBoTo Ja PBKOBOIH ,,KaK U C KAKBa uen” e ¢C M3MON3Ba aKTUBBT NpE3 LCIHA
TNepHoa Ha MoJI3BaHe.

OnenaBane n NpHINABAHE HA JH3HHI OT JPYKECTBOTO KATO JHIHHTONOJYHYATET

Ha nauannara Aara Ha NH3IWHTOBHUA JOI'OBOP I[py}KCCTBOTO NpH3HaBa aKTHBa ¢ MpPaBO Ha MOJN3BAHE MU macHBa IO
JIM3HWHIa B OTYETA 3a (bHHaHCOBOTO CBCTOSHHE. AKTHBET C NpaBO HA MON3BaHE CE OLIEHABA IO IIE€Ha Ha l'lpPIJ.'[OﬁPIBaHe,
KOATO ¢€ CBCTOM OT pa3Mepa Ha NBEPBOHAYANHATA OLIEHKA Ha TacHBa I10 JIM3KHra, MbPBOHAYAITHUTE NpPeKH pasxonam,
H3BBLPHICHHA OT I[py)KeCT BOTO, OLEHKA Ha pa3XOonuTe, KOHUTO JH3HHTOMOIYYATENAT 1IC HANPABH 34 ACMOHTAX H
NMpeMeCTBaHe Ha OCHOBHHS aKTHB B Kpad Ha JIM3MHTOBHA AOTOBOP H BCAKAKBM JIM3HHIOBH ITalnaHHuA, HanpaBeHH
NpCOH JaTara Ha 3arnoyBaHe HA TH3IWHIOBHA JOroeop (MPII-WC MNOJIYHEHHTEC CTHMYNH IO JIH3HHT a).

pr}KeCTBO'I‘O aMOPTH3UPA AKTHBA C [IPaBO Ha NON3BaHe 110 JIMHEHHHI METOI OT JaTaTra Ha 3all0OYBaHe Ha JIH3MHra 1o
To-paHHAaTa OT ABETE AAaTH: Kpasd Ha MOJE3HHA KUBOT HA aKTHBA C NpaBo Ha MOJI3BAaHE HITH HU3THYAHE HA CpOKa Ha
JIM3UHI'OBHA HOTOBOP. I{p)/)l{eCTBOTO ChILO TaKa IIPErnexna aKTUBHTE ¢ IIpaBO HAa NON3BaHE 3a 0663].[6HKa, KOoraTo
TaKHBa HHAWKATODH CHLIECTBYBAT.

Ha nauanHara 1ata Ha TM3HHTOBHS I0roBOp JIpyecTBOTO OlIEHABA NACHBA TI0 JIM3HHIA N0 HACTOSIATA CTORHOCT Ha
JIM3HHIOBHTE MIIAIIAHUS, KONTO HE €A H3IUIATEHM KbM Ta3M JaTa, JHCKOHTHPaHU C MMXBEHMS TIPOLIGHT, 3alOKeH B
JIU3HHTOBMA IOTOBOD, KO TO3H TIPOLICHT MOXe 11a Objle HENOCPEACTBEHO ONpe/ieNied MK AHepeHIMANHNS THXBCH
NPOLEHT Ha J[py:ecTBOTO.

3a ma onpeneny qudepeHIMAIHNS TMXBEH NPOLEHT, JIpyKecTBOTO H3M0M3Ba, KOTATO & Bb3MOKHO, TIPUITOKHAMUAT
JINXBEH IPOLIEHT OT MOC/IEHOTO GHHAHCHPAHE OT TPETH CTPAHH, KOPUTHPaH C LN Jia OTPasH NPOMEHHTE B YCIOBHATA
32 (puHaHCUpaHe, KOUTO ¢a HACTBIIMIIM CJIEJl TOBA MOCTENHO (DHHAHCHpAHE.

JInzuHroruTe MIAMAHKS, BKIIOYEHH B OLEHKATA HA TH3HHIOBOTO 33LIDKEHHE, Ce CLCTOST OT tukcupann mauanua
{BKJTFOUHTETHO 110 CHUIECTRBO (PUKCHPAHH), POMEHTHBH NJIAIIAHNS Bb3 OCHOBA HA HHIEKC HIIH MPOLEHT, CYMH, KOHTO
ce ouakpa la ObaaT ABLIDKHMH OT JNH3MHIONONYYaTels 1O TAPAHIMHTE 33 OCTATHYHA CTOMHOCT M TLTAIAHHS,
NPOUSTHYAINM OT OMLMH, aKO € JOCTATBYHO CUTYPHO, Ye JIpy»KecTROTO Ie yIpaKHM Te3H OILIHH.

C.uen Ha4%annata Aata IacHMBBT IO JIW3UHIa ¢€ HaMallsBa ¢ pPasMeEpa Ha U3BBLPUICHHUTE IITALAHUA H CE YBEIM4aBa C
pasMcpa Ha JHXBaTa. IlacuBbT MO nu3HHrA ce MNpEOoiICHABA, 3a Aa OTpa3sH MPCOLCHKHTE WIW H3MCHEHHATA HA
JIM3UHTOBHSA AOTOBOP HIIK Aa OTpa3id KOPHTHPpaHUTE c]m}ccnpaﬂn MO CBIXECTBO JIU3HHIOBH ONAIAHKA,

Koraro 3apb/nkeHMETO 3a TM3UHT ¢e NpeoLIeHsBa, ChOTBETHATA KOPEKLIHA CC OTpa3iBa B aKTHBA C NPABO HA MOJI3BaHE
WIH Ce IPU3HAaBa B Neyan®ara unu 3arybara, ako GajiancoBata cTOWHOCT HA aKTHBA ¢ NPaBO HA MOJI3BAHE BEue e
HaMaJIeHa [0 HyJa.

HApyxecTBoTO € H3Bpano la OTUHTA KPATKOCPOUHMTE TU3MHIOBH JOTOBOPH 1 JINZHHTA HA AKTMBH ¢ HUCKA CToOiHOCT,
KaTO M3NON3Ba MPaKTHYECKUTe 00NEKUeHNs, IPEABUACHH B cTaHlapTa. BMecTo npusHaBane Ha akTHBH ¢ 1paBo Ha
1013BaHe W 341B/DKCHHA MO JIH3MHTOBY JIOOBOPH, NJIANAHMATA BLE Bpb3Ka ¢ TAX Ce NPU3HABAT KATO pasxol B
ne4anbara uiK 3arybata no TUHEHHUA METOL 34 CPOKA Ha JIM3HHTOBHS IOTOROP,

B oTueraza q)l/[HaHCOBOTO CbCTOAHHE, AKTHBUTE C NIPABO Ha I10N3BaHe Ca BKITIOUYEHH B HMOT! H, MAlllHHHA H ChOPBLIKCHHA,
2 3aBJIKCHHATA 110 JIM3UHIOBH JIOTOBOPH ¢a NPEeNCTABCHU HA OTAENEH pea.
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HamalleHne Ha HZeMH IO JH3HHIOBH AoroBsopu

Jpy*eCcTBOTO € NpIOKUIO HiMeHenueTo Ha MCDO 16 3a TM3HHIOBHTE JIOTOBOPH, 110 KOMTO HMa HAMAJNEHHE HAa
HaemHTe B pesynrar Ha Covid-19. [lpy:ecTrOTO MNpuiara yNecHEHHETO 38 OTUMTAHE, KOETO My IIO3BOJISBA [a He
OLEHABA JAJTH A0NYCTHMHTE OTCTBIIKH MO JTU3HHIOBM IOTOBOPH, KOHTO Ca MpAKa NocieAHua ot naHaemusta Ha Covid-
19, ca MopudiKauy Ha musuHra. JIpyXeCTBOTO NPUIIAra YJIeCHEHHETO 32 OTYHMTAHE 1TOC/EJOBATEIHO IPH JOTOBOPH
CLC CXOIHH XapaKTEePHCTHUKH H NP NoAoGHH o6cTosTencTsa. 3a OTCTBIKK N0 HAEMH [PH JIM3MHTOBH JOTOROPH, 32
kouto JIpy>kecTBOTO pelliaBa fia He NIPJIara yJIeCHEHHe HIIA KOUTO He OTrOBapAT Ha H3UCKBAHMATA 3a IIPWIAraHe Ha
ynecnenrero 8 MCPO 16, pyxecteoro TpeTupa KaTo MOAM(HKALHS HA TH3MHIOBKA TOTOBOP.

JAPpYy:KecTBOTO KATO JH3HHIOZATE

Karo nuzunrogaren, JipyxecTsoTo KiacH(uumpa CBOHTE JIM3HHIOBH JOTOBOPH KATO OIIEPATHBEH WM (HHAHCOB
JIA3HHF.

JIM3UHTOBUST A0roBop ce Knacndmunpa KaTo norosop 3a qJPIHaHCOB JH3HHT, aKO ¢ HETO Ce IMPEXBBPIIAT 110 CHLILECTBO
BCHYKH PHCKOBEC H H3roau ot cODCTBEHOCTTA BbpXY OCHOBHHA AKTHB, M KaTO JOTOBOD 3a OMNEPATHEEH JIM3MHI, KO C
HETo HE ¢€ MPEXBBPJIAT N0 CHIIECTBO BCHYKU PHUCKOBE H H3Ir0OH OT co0CTBEHOCTTA BbPXY OCCHOBHHA AKTHEB.

AKTHBHTE, OTAAASHM 10 ONIEPATHRHH JIM3HHIOBH JIOTOBOPH, C& OTPa3ABaT B OTYETA 3a (PMHAHCOBOTO CHCTOSHHME HA
JIpyECTBOTO M C€ aAMOPTM3MPAT B CHOTBETCTBHE ¢ AMOPTH3ALUMOHHATA TNOIHTHKA, RB3NPHETA NO OTHOUIEHWE HA
noxo6uy akTHBM Ha JpyxecTBOTO, M M3McKBaHKATA Ha MCC 16 ,, M IMOTH, MamuEM H cropwxeHus” und MCC 38
»HemaTepuanuy akrueu”. TIprxoauTe OT HaeM ce NPH3HABAT Ha JTHHeliHA 6a3a 3a CPOKA HA TH3HHIOBHS ZOTOBOP.

5.12. MaTepuannu 3amacu

MatepuaiHHTe 3anacu ce OLEHSBAT MO NO-HUCKATa CTOHHOCT OT: ceBecTOMHOCTTa H HETHATA peanzyeMa CTOMHOCT.
Pazxofure, KOMTO ce M3BLPINBAT, 32 fAa ce [AOBeAEe JafieH NPOAYKT B HErOBOTO HACTOAIIO CECTOSHHE M
MECTOHaXO0XKAeHHUE, Ce BIJIIOYBAT B ce0eCcTOMHOCTTA, KAKTO Cleasa:

CTOKHM — BCHUKH JIOCTABHM PA3XOJIH, KOMTO BKIIOYBAT (aKTypHA LeHa, BHOCHH MHTA H TAKCH, TPAHCIIOPTHH PA3XOMIH,
HOBB3CTAHOBAEMH AAHDBLH M IPYT'H Pa3XOAH, KOHTO IOMPHUHACAT 3a NIPHBEKIAHE Ha CTOKHTE B TOTOB 3a Mpojaxoa
BHA;

[lpn ynotpebara (mpojaxbara) Ha MAaTEpHATHHTE AIACH CE W3ION3BAa METOALT HAa CPEAHO-TIPETEr/IeHaTa LeHa
(cebecroiinoct)

Hernara peanuzyema CTOHHOCT mpencTaBifBa MpuGIM3UTENHO OMpEAENCHATA NMPOAAKHA LICHA HA NAACH aKTHB B
HOPMATHHS XOJl HA CTOMAHCKATa AeHHOCT, HAMAEHA C MPHOTH3HTETHO ONpEeAeICHUTE Pa3X0/H MO JOBbPUIBAHETO B
THPrOBCKM BHI Ha TO3HM aKTHB M NpPUOJIH3UTENHO ONpeAeNeHuTe Pasxoau 3a peanuzauus. Ta ce onpemens Ha Gasa
aHAIN3 OT CHCLHAIMCTE B OPYXKECTBOTO, KATO CE H3MO0JN3Ba WHMOpPMALMA 3a LIEHH OT TIOCHEIHM MOCTABKHM H/MIM
o(hepTHH 1IEHH HAa MATEPHAIIHM 3a1aCH OT CHILUA BHJ.

5.13. ©PEHAHCOBH HHCTPYMEHTH
5.13.1. Ilpu3HaBaHe A OTHMCBAHE

HHAHCOBUTE aKTMBKM M (HHAHCOBHTE TIACHBH Ce NMPH3HABAT, KOraTo JIpyKEeCTBOTO CTAHE CTpaHa 1o JAOTOBOPHHTE
YCTIIOBHA Ha (PMHAHCOBHA WHCTPYMEHT,

(POHHAHCOBUTE AKTHBH Ce OTIIHCBAT, KOraTo AOTOBOPHHUTE MpaBa BbLPXY MMApUYHHATE NOTOLH OT Q)HHEI.HCOBPIH aKTHB
H3THYAT UIH KOraTo ¢HHaHCOBHHT 4KTHB U 110 CBIUCCTEO BCHYKH PHCKOBE U U3r0H Ce NPEeXBBLPIAT.

DuHaHCOBHTE MACHBH Ce OTIHUCEAT, KOraTQ 3aJbJKEHHETO, IIOCOUEHO B AOroBoOpa, € H3MBJIHCHO, € OTMEHEHO HJIM
CPOKBT MY € H3TCKhJI.
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5.13.2. Knacnpuxanns H I5PEOHAYAJIHO OHEHABANE HA (PUHAHCOBH AKTHBH

[IbpBOHAYANHO PHHAHCOBUTE AKTHBH CE& OTYUTAT TIO CMIPABEUIMBA CTOMHOCT, KOPUIHpaHa ¢ pasxoJuTe Mo CAeNKaTa,
C M3KIIOYEHHE Ha (PHHAHCOBHMTE AKTMBM MO CTIPaBELIMBA CTOHHOCT npe3 nedandata WM 3aryGata W ThProBCKHTE
B3EMaHHUA, KOMTO HE ChIABPKAT ChINECTBCH (PUHAHCOB KOMIIOHEHT. [IbpBOHauanHaTa oueHka Ha PHHAHCOBHMTE AKTHBK
[0 CIpABEJIMBA CTOHHOCT Npe3 nedantaTa WM 3arybarta He ce KOPUrHpa ¢ pa3Xo[uTe N0 CAEAKATA, KOUTO C& OTUMTAT
KATO TEKYIM pa3xonW. JIbpBOHayalHATa OLEHKAa HAa THPrOBCKHTE B3EMaHMA, KOHTO HE ChLAbLPIKAT ChLIECTBEH
(MHAHCOB KOMIIOHEHT NPEICTABNABA LieHaTa Ha clenkara chrinacio MC®O 15,

B 3aBMCHMOCT OT HaYHHA Ha NOCTEABAINO OTYHTAHe, GUHAHCOBHTE aKTHBH Ce KIACHQHLMPAT B €IHA OT CIEJHUTE
KaTEeropHH:

* (HHAHCOBH aKTHBH, AbJIIOBH HHCTPYMEHTH OLICHSBAHH 110 aMOPTH3HMPaHa CTOMHOCT;,
¢ (PMHAHCOBH AKTHBH OLIEHSABaHH I10 CTIpaBeUTHRA CTOMHOCT Mpe3 nevanbara wiu 3arybara;
® (MHAHCOBH aKTHBH TI0 CTIPABEATHBA CTOHHOCT Ipe3 Apyr BeeoOXBaTeH JOXOA.

Knacuduxanuara Ha (pHHAHCOBHUTE aKTHBH ce onpenens Ha 0a3ata Ha CNEAHUTE JBE YCIOBHA:

» GusHec MonebT Ha JIpy:KeCTBOTO 3a ynpaBlicHHe Ha (MHAHCOBUTE aKTHBH;
® XapaKTEPUCTUKHMTE Ha JOTOBOPHHTE MAPHYHH NOTOLM Ha (PMHAHCOBHA aKTHE.

Berukn mpuxoau u pasxoa, CBbP3aHH ¢ (PMHAHCOBMTE aKTHBH, KOHTO Ca NpM3HATH B nevan®ara W 3arybara, ce
BKJIIOYBAT BLB (PMHAHCOBH Pa3XOAW, (PHHAHCORH NPHXOAH HMIM APpyrd (DUHAHCOBH MOZHLMH ¢ W3KIIOYEHHe Ha
o0e3lieHKaTa HA THPTOBCKHTE B3eMaHHA, KOATO ¢ MPEACTABA HA ped APYTH pasXofM B OTuYeTa 3a nedanbara win
3ary0aTa ¥ Jpyrus BceoDXBaTeH AOXO0L.

5.13.3. llocaenBamo oneHnBane Ha PUHAHCOBHTE AKTHBA

Qunanceeu axkmusn, 0bA208H UHC, MEHHN 1) AMODIMUIUPARG CHOHOCIT

OUHAHCOBHTE aKTHBH Ce OLIEHABAT I10 aMOpTH3HpaHa CTOﬁHOCT, 4K0 aKTHBHUTE H3IIBJIHABAT CICARUTEC KPHTEPHH H HE
Ca OIIpCICIICHH 3a OL¢HABaHE IO CnpaBeaIHEa CTOHHOCT pe3 nevuanbaTa u 3ary6aTa:

® [pYECTBOTO YNpPABIABA AKTUBUTE B PAMKHTE Ha GH3HEC MOJIE), YHATO Ll € A3 AbPxKH (GHHAHCOBUTE AKTHBH H Na
cBOMpa TEXHHTE AOTOBOPHH NAPHYHH NMOTOLIH;

® CLINIACHO JOTOBOPHHUTE YCIOBHA Ha (QHHAHCOBUA aKTHB HA KOHKDETHH JaTH BL3HHKBAT MAPHYHM NOTOLM, KOMTO ¢a
€THHCTBEHO T7IALIAHKA 110 IVIaBHULIA ¥ JIMXBA BbPXY HETOraceHaTa CyMa Ha INIaBHMIIATA.

Tasu xareropus BKno4Ba HEIEPHBATHBHH (HMHAHCOBH AKTHEH KaTO 3a¢MH M BleMaHuA ¢ QUKCHPAHH MITH OTIPEeTMMH
[UTAIIaHKS, KOMTO HE Ce KOTHPAT Ha akTHBEH mnasap. (el MbpPBOHAYANHOTO NpPU3HABAHE TE C€ OLEHABAT IO
aMOPTH3MPaHA CTOHHOCT C H3MONI3BAHE Ha METOAA Ha ed)eKTHBHATA MUXBa. J[UCKOHTHpaHe He ce U3BBPIIBA, KOraTo
€()eKTHT OT Hero e HechiecTBeH. JIpyXKecTBOTO KiacudHIMpa B TA3H KATErOPHS NapuTe K NAPHUHHTE CKBHBAJIEHTH /
NAapHYHHKTE CPEACTBA, THPrOBCKMTE W JPYI'H B3€MaHMA, KOWTO mpeau ca 6uaM kmacuduuupanu xato (GpuHAHCOBU
AKTHBM, ABPAAHH 10 Najex B cboTBeTcTBHE ¢ MCC 39.

¢ Twproscku B3eManus

THproBeckHTE B36MAaHHA €A CyMH, ALJKMMH OT KIHEHTH 3a NPOJANEHN CTOKM WNH YCIYTH, H3BbpIICHH B 00MualiHHg xon Ha
cronanckata AcliHocT. OBHKHOBEHO Te ce TbIIKAT 38 YPexaaHe B KpaThK CPOK H CIIeIOBATENHO ca KNacH(PpHLIMPAHH KATO TEKYILH.
TbproBckuTe B3eMaHHA Ce NPHM3HABAT IbPBOHAYATHO B pa3Mep Ha Ge3yCNOBHOTO BBLIHATPXAEHHE, OCBEH 4KO ChALDMKAT
3HaYMTENIHA KOMIIOHCHTH Ha ¢unancupane. JIpyKecTBOTO ABPXKH ThPrOBCKHTE B3EMAHWA ¢ Len ¢hOMpaHe Ha KOTOBOPHHUTE
MAPUYHA MOTOLM M CENOBATENHO TH OLEHABA IO aMOPTH3MpaHa CTOHHOCT, KaTO M3MON3BA MeToJa Ha eeKTHBHaTa JIMXEA.

JIMCKOHTHpaHE He ce U3BBPILBA, KOraTo e(peKTHT OT HETO € HECHIIECTBEH.

PHHANCOBM KTHBH NQ CNpPAaBEAANBA cTOHOCT Npe3 ne4yanéaTa WM 3aryéara

DuHAHCOBM aKTWUBH, 33 KOWTO HE € MpUNoKHM OM3HeC Mojen ,JbpiKaHHM 3a chOHpaHe Ha AOTOBOPHUTE TIAPHYHH
HOTOUM™ MM OH3HEC MOJEN ,,AbPXKAHH 3a ChOMpaHe W NpoAax0a“, KAKTO ¥ (MHAHCOBM aKTHBM, YMUTO JOTOBOPHH
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TIapUHlH NOTOUM HE Ca S/IMHCTBEHO IUIALAHMA HA IMIABHULA H JIHXBH, CE OTYMTAT N0 CHPABE/UTHBA CTOMHOCT npes
nevanbata wnm 3arybara. Bouuku nepuBaTvBHM GHHAHCOBH HHCTPYMEHTH C€ OTYMTAT B TasH KaTeropus ¢
H3KIOYCHHUE Ha TE3H, KOMTO €2 ONpEeNecHH H eheKTHBHY KATO XepKHpALlH HHCTPYMEHTH i 3a KOUTO Ce npunarat
H3HCKBAHHUATA 33 OTHMTAHE H2 XEDKHPAHETO (BIDK NO-101y).

Tasu kateropus cbabpKa CHHIO Taka HHBECTHLMA B KAIHTAIOBH HHCTPYMeHTH. JIpyXecTBOTO OTYMT2 TasM
MHBECTHUHS TIO CTIpAaBE/VIMBA CTOHHOCT mpe3 nevanGata WK 3ary6aTa M HE € HATPABWIO HEOTMEHMM u3bop 3a
OTYMTaHe 10 CNpaBe/UTHBA CTORHOCT Npe3 ApYyT BeeobGXBaTeH AOXOL.

Ipomenume 6 cnpasednusama cmoiinocm na axmueume é mazu Kamezopus ce ompasagam 8 nevarbama u sazybama.
Cnpaseonueama cmoiinocm na gunancosume axmueu 8 mazu Kamezopusa ce Onpedens Ype3 KOMUPauy yeHu Ha
QKMUGEH NA3AP WU UPE3 USHONIBANE HA MEXHUKY 30 OYCHARANE, & CIVYAN Ye HAMA GrituaeH nazap.

DOHHAHCOBH AKTHBR MO CIpaBeIMBA CTOHHOCT npes3 Apyr BceoOXBaTEH 40X0n

JApyecTBOTO OT4MTa (PHHAHCOBUTE AKTHBH MO CIPABEUTHBA CTOMHOCT B ApYr BCeoOXBaTeH AOXOM, aKO aKTUBUTE
OTTOBAPAT HA CISAHUTC YCIOBHS:

* Jlpy»ecTBOTO ynpaBJiaBa aKTHEMTE B PaMKHTE Ha GU3HEC MOJIEN, YHATO LeJT € 13 ABP#H PHHAHCOBUTE aKTHBH,
3a 11a cLOMpa OroOBOPHH MAPHHHM NIOTOLM M 3 [ TIPOJABa; |

® ChrnacHo AOTOBOPHHTE YCIOBHA Ha (PMHAHCOBMS aKTHB Ha KOHKPETHH JaTH BL3HMKBAT MApUYHH [1OTOLH,
KOHMTO Ca EAMHCTBCHO IJIALAHKSA HA TVIABHHLIA M JIMXBH BHPXY HENOraceHaTa cyMa Ha [J1ABHHIIATA.

MHHAHCOBY AKTHBH NO cnpasenuBa cToHHOCT npes apyr BCeoOXRBaTEH ROX0] BKNHOYBAT;

* KanuranoBu ueHHH KHHXA, KOMTO HE ¢a ALPXKAHM 3a ThPryBaHe W KOMTO APYIKECTBOTO HEOTMEHUMO &
u3bpanro npu NbpBOHAYAIHO NPU3HABAHE, A NPH3HAE B Ta3H KaTeropus.

® TbaroBM 1€HHM KHHXKA, IpY KOHTO [JOrOBOPHMTE APHHHH MOTOLH €4 CAMO [aBHULA YU JIMXBH, H LENTA Ha
Ouznec Mozena Ha Jpy:KECTBOTO 3a AbLPKAHE Ce MOCTHMA KAKTO upes cbOupaHe Ha JOrOBOPHM TIapHYRH
NIOTOLH, TaKa U 4pe3 npoAaida Ha (MHAHCOBHTE aKTHEM,

[Tpn ocE0GOXKAABAHETO OT KANMTANOBH HHCTPYMEHTH OT Ta3H KaTEropHs BCAKA CTOHHOCT, OTHETEHA B NPEOLCHbYHHS
PE3CPB Ha HHCTPYMEHTHTE Ce NpekNacH(HUNPa B HepasNpe/ie/eHaTa neuaiba.

Ipn oceoboxaBaHeTO OT ALAFOBH MHCTPYMEHTH OT Taiu KaTeropus BCAKA CTOWHOCT, OTHETEHA B NPeOLeHBYHHS
PE3CPB Ha MHCTPYMEHTHTE ¢ 1peknacuduumpa B nevanbata wim 3arybara 3a nepuosa.

5.13.4. OGe3uenxa na pUHAHCOBATE AKTHBH

H3uckpanma 3a obesuenka chrnacso MC®O 9, usnonssar undopManys, opHeHTMpaHa KbM Gbhuewero, 3a Aa
TIpH3HAAT OHAKBAHWTE KPEAUTHH 3ary6y — MOZENDT 32 ,,04AKBAHNTE KPEUTHH 3ary6u.

HucTpymenTHTE, KOMTO TIonasar B 06XBaTa Ha HOBHTE H3HCKBAaHMA, BIIIOYBAT 38€MU M APYTH ABITOBH (PUHAHCOBH
4KTHBH, OLCHABAHH MO AMOPTH3MPAHA CTOHHOCT M MO CNpaBejJIMBA CTOMHOCT npe3 Apyr eceoOXBaTeH NoXOA,
TbproBCKH B3€MaHMA, aKTHBU MO JOrOBOPH, MPH3HATH H OLEHABAHH ChIlacHo MC®O 15, KakTO M KpeauTHH
AHrKHMEHTH M HAKOH JIOTOBOPH 3a (MHAHCOBA rapaHuus (npu €MHTEHTa), KOHTO HE CE& OTHUHTAT Mo clipaBea/inBa
CTOMHOCT npe3 nevanfara WM 3arybara.

IpustaeaneTo Ha KpeAMTHH 3ary6y Beye He 3aBHCH OT HACTBNBAHETO Ha CHOUTHE ¢ KpeawuTHa 3aryba. BmecTo ToBa
Hpy»kecTBOTO pasriiexia No-IMPOK CEKTHD OT HudopMaLya NIpH OLIEHKATa Ha KPEAUTHUS PUCK M OLIEHABAHETO HA
O4AKBAHWTE KPE/IUTHH 3ary0H, BRIIOUMTETHO MUHAIH ChGUTHS, TEKYLIH yCIIOBHA, PA3YMHH K NOAABLPKAIIY OPOTrHO3H,
KOWTO BIMAAT BbPXY OYaKBaHATa CHOHPaEMOCT Ha GbeLnuTe NapHYHH IOTOLM Ha HHCTpYMeHTa.

inI NpUIaraHeTo Ha TO3H MOAXO0, HACOUEH KEM Sbneme'ro, CC MpaBn pasrpaHHYeHne MExay:

* (HHAHCOBH HMHCTPYMEHTH, YHETO KPEAWTHOTO KAWECTBO HE CE € BIIOLIMNG 3HAYHTEIHO CHOPAMO MOMEHTA HA
ILPROHAYATHOTO NIPU3HABAHE HIIA MMAT HHCBHK KpeauTeH puck (Eran 1) u

* (HMHZHCOBH WHCTPYMEHTH, YHETO KPSAHTHOTO KAYECTBO CE € BJIOLIMIO 3HAYUTEAHO COPAMO MOMEHTA Ha
TbPBOHAYANHOTO IPH3HABAHE HIIH HA KOWTO KPEAMTHHA PUCK He e Huchk (ETan 2)
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¢ .Eran 3* obxBawa ¢HHaHCOBH aKTHEH, KOHTO HMAT OGEKTHBHY 0Ka3aTe/CTBA 32 0Ge3LeHKa KbM OTUYETHATA JaTa.

12-meceunn o4aKBaH¥ KpeauTHH 3ary6H ce MPH3HABAT 3a [TbPBaTa KATErOpHs, I0KATO OUaKBaHKHTE 3aryGH 3a Lejus
CPOK Ha ()MHAHCOBHTE WHCTPYMEHTH C¢ TMpPH3HABAT 3a BTOpara Kareropus. OYaKBaHWTE KPEAWTHHM 3arybH ce
OTPENENAT KATO PA3NUKaTa MeXAY BCMYKHM JOTOBOPHH NApUYHM TOTOLM, KOHTO C& JBJDKAT Ha J[pykecTROTO H
NIapHYHKTE TIOTOLIH, KOUTO T3 ACHCTBUTENIHO OYaKBa Aa MONyYH (,,apuueH HegocTur™). Tasu pasnuka € AMCKOHTHPaHa
M0 MBPBOHAYAIHHS e(PEKTHBEH JIMXBEH NPOLIEHT (HTH ¢ KOPHTHPAHHS CIIPAMO KpeanTa e)eKTUBEH JIMXBEH IIPOLISHT).

HzuicngBaHeTo HA OYAKBAHHTE KpeouTHH 33Iy61¢l Ce ompenend Ha Oazata Ha BEPOATHOCTHO [IIpETETNCHATA
HPHGJ]I/IBI/ITEJ'IHa OLICHKA Ha KPCAUTHHTC 3ar'y614 TIpe3 OYaKBaHHA CPOK Ha (]mHchonm"e HHCTPYMEHTH.

T'bpl"OBCKll H IPYTH B3¢eMaHUs, AKTUBH 10 JOTOBOP H B3¢cMAHHA N0 JIH3HHIOBH A0T0BOpH

JPy>KeCcTBOTO M3110/138a ONPOCTeH HOAXO/ IIPH OTYMTAHETO HA THPIOBCKHTE H JIPYTH B3eMaHH, KAKTO H HA AKTHBATE
no JIOroBop ¥ NpusHaBa 3aryba oT ofeslenka KaTo 04aKBAaHK KPENHMTHH 3arybu 3a uenus cpok. Te mpencTasnasar
O4aKBAHMAT HEIOCTHT B AOFOBOPHUTE MAPHYHM MOTOHHM, KATO C& HMA NPEABH/I BE3MOKHOCTTA 34 HEM3ITBITHEHHE BbB
BCEKHM MOMEHT OT CPOKa Ha (MHAHCOBMA MHCTPyMeHT. JIpyXKecTBOTO W3MON3Ba CBOS HATPYNAH OIHT, BLHIIHH
IOKA3ATENIH H MHOPMALKA B ILIrOCPOHEH IIaH, 38 13 H3YHC/IH O4AKBAHMTE KPEAWTHH 3aryGH upe3 pasnpeesiHeTo
Ha KJIMEHTHATE TI0 UH/YCTPUM U CPOYHA CTPYKTYpa Ha B3¢MAHHATA 1 M2NONM3BANKH MATPHIA HA MPOBU3HHUTE.

DPHHAHCOBH AKTHBH, 0TIHTAHH M0 CHPABeAIHBA CTOIHOCT Npe3 APYr BeeobxBaTen JoX0A

HpysxecTBOTO NpH3HaBa OYAKBAHKTE | 2-MeCeUHH KPEAUTHH 3ary6u 3a QHHAHCOBH aKTHBH, OTHHTAHH 110 CIIPABEIHEA
cToliHocT mpes npyr BeceobxsareH noxoA. KpM Bedka ordyetHa nata JIpyRecTBOTO OUEHSABA JalH ChIIECTBYBA
3HAYMTE/THO YBE/IMYEHHE HA KPEANTHUA PHCK Ha HHCTPYMEHTA.

IIpu ouensBaneTo Ha Te3W pHckose JIpyecTBOTO pa3uuTa Ha IOTOBATA HAIMHHA WH(OPMAUHMA KATO KPEIMTHHTE
pelTURIY, NyONMKYBAHM OT OCHOBHMTE ArCHIIHM 33 KPEAMTEH PEHTHHI 33 CHOTBETHUS aKTHB. JIPYKECTBOTO XbPXKH
©IUHCTBEHO NPOCTH (PMHAHCOBM MHCTPYMEHTH, 338 KOWTO cleLu(W4YHH KPeQHTHH PEeHTHHIH OGHMKHOBEHO ca Ha
pasnonoxenne. AKO HimMa MHQOPMALHA WIH HHGOPMALMATA OTHOCHO (aKTOPHTE, KOMTO BIHMAST HA PEHTHHTA Ha
HAITM4HHA aKTHB, € orpaHnyeHa, JlpyxecteoTo o6eIHHABA NOAOOHH HHCTPYMEHTH B eAun noptdeiin, 3a Aa oneHy Ha
Ta3u 6asa JalnK MMa 3HAYHTENHO YBENHICHHUE HA KPEAUTHHS PHCK.

B nombnxenue, IpyxecTEOTO pasriexia M APYrH TOKA3aTeNM KATO HeGnaronpuaTHM TIPOMEHM B JeHHOCTTA,
HKOHOMMYECKHM MM ()MHAHCOBH YCJIOBHA, KOHTO MOTAT Ja 3aCETHAT clocoOHOCTTA HA W3JATENA HAa KANHTAIOBMS
HHCTPYMEHT / KPeIWTONONydYaTeNs J1a H3NbIHH 3aJbDKEHMATA CH MO ABITA WIM HEOUAKBAHH TIPOMEHH B
ONEPATHBHHTE PE3Y/ITATH HA €MUTEHTA / 32eMOTIONyYaTENA.

AKO HAKOH OT Te3 MOKAa3aTeNH BOAM JIO 3HAYMTENHO YBCIHYEHHE Ha KPEAMTHHS PHCK HAa HHCTPYMEHTHTE,
APy eCTBOTO NpH3HABA 32 TE3H WHCTPYMEHTH MM TO3H KJIAC MHCTPYMEHTH OYAKBAHM KPEAMTHH 3ary6u 3a LEMHs
CPOK Ha HHCTPYMEHTA.

5.13.5. Knacnduxanug u oneusBane Ha PHHAHCOBATE NACHBH
DunaHCORMTE MACHBH Ha JIpy>KeCTBOTO BKIFOUBAT MOTYUYEHH 3a€MH, THPTrOBCKH M PYTH (DMHAHCOBH 340b/DKESHHS.

DUHAHCOBHTE MTACUBH CE OLCHABAT MbPBOHAYAIHO 10 CIIPaBCIJIHEA CTOHHOCT H, KBAETO € IIPHIOKHAMO, CE& KOPUTHpaT
N0 OTHCIIEHHE HA Pa3XOAUTE 110 CHENnKaTa.

®uHAHCOBHTE NACHBHU CE OLCHABAT NMOCJEIBAlLO [I0 aMOPTH3MpaHa CTOﬁHOCT, W3MOJI3BaMKH METO/a Ha e(beK'I‘HBHaTa
JIHXBA.

Beuuky pasxonu CELP3aHM C JIMXBH W, KO € TPHIOKHMO, IPOMEHH B CIPABEITHBATA CTOHHOCT HA MHCTPYMEHTA,
KOMTO C€ OTYMTAT B rnevandara uiM 3arybara, ce BKIFOYBAT BbB (IMHAHCOBHTE Pa3Xo/IM MITH GMHAHCOBMUTE TIPHXO/IH.
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5.14. Ilapm m mapHuny eKBHBAJEHTH

TlapuTe W Mapu4HUTE EKBUBANIEHTH CE ChCTOAT OT HATMYHHTE NapH B Gpoii, NAapHYHHA CPEACTBA MO GAHKOBH CMETKH,
Ge3CpOYHH NIEMO3HTH M NEenosHTH [0 3 Mecella, KPATKOCPOUHH H BUCOKOMHKBHIHH HHBECTHLIMH, KOMTO ca JIECHO
obpalllaeMH B KOHKPETHH MAPHYHH CYMH U ChbLPAT He3HAYHTEIIEH PHCK OT NPOMsHA B CTOHHOCTTA CH.

5.15. lleHcHOHHN H APYTH 330b/OKERHS KBM MePCOHANA 10 COMUATHOTO B TPYAOBO 3aKOHOAATEJACTBO

ChriacHo GBIrapckoTo 3aKOHOAATENCTEO IPYKECTBOTO € 3ab/DKEHO /14 IUIAINA BHOCKH BBE ¢doHnaoBeTE 32 ConpaNHO
¥ 30paBHO ocurypseane. PasmepsT Ha BHOCKUTE ce onpefens oT Kogekca 3a cOLMATHOTO OcUrypsBane i 3akoHa 2a
SApaBHOTO ocurypfABaHe — Bb3 OCHOBA Ha MOXOIUTe 3a mepuoia. TpymoBMTE OTHOWEHMS ¢ pabOTHHLMTE H
CILyXHTETUTE M IPYKECTBOTO, B KAYECTBOTO My Ha paboToaaTen, ce OCHOBABAT Ha pasnopeabuTe Ha Kopexca Ha
TPY/A ¥ Ha pasnopeaGuTe Ha eHCTBYBAIIOTO OCHTYPHTETHO 3aKOHONATENCTRO,

OcHOBHO 3a/Tb/uKeHHe Ha paloTonaTeNns € A2 H3BBPIIBA 33X bIDKUTENHO OCHTypABaHe Ha HAETHA MepcoHan 3a GoHs
“TleHCHM™, NOMLIHUTENHO 33 TBIDKHUTENHO MEHCUOHHO OCHTypABaHe, pona “O6Iwo 3abonssaye M MaituMHCTRO”, dong
“Bespaboraua”, donn “Tpymosa snomonyka W mpodecronanHa Gonecr”, GoHg “I'apaHTHpaHi B3e€MaHHs Ha
paGoTHHLKTE H CITyXHUTENUTE” M 3APaBHO OCHIYpABAHE. PasmepuTe Ha ocuryputentuTe BHOCKM Ce YTBLpPKAABAT
KOHKPETHO ¢he 3akoHa 3a Glomxeta Ha JIOO u 3akoHa 32 Giomkera na H30K 2a choTBeTHaTa ronmna. BHoCKuTe ce
PasApefensT MexXAy PaboTONATENS K OCMTYPEHOTO JIMUE B CHLOTHOLIGHHE, KOSTO CE LPOMEHS EKEroHO H €
onpejeneHo B Kojiexca 3a COLMANTHO OCUTypSBaHe.

W3usno 2a ceod cmeTka paboTOdATENAT APABK OCHIY PUTENHA BHOCKA 32 donn “Tpynora 3nononyka 1 npodecHoHaIHa
Bonect”, koATO € B pasmep Ha 0.4 %.

OcHrypuTenHuTe M NEHCHOHHH [IAHOBE, IPHITAraHH OT APYKECTBOTO B KAYECTBOTO My Ha paboToaaren, ce OCHOBaBaT
Ha OWIrapckoTo 3aKOHONATENCTBO K Ca TWAHOBE C AehHHUPAHY BHOCKW. [IpH Te3n nnaHoBe paotoparensT miama
MECEYHO ONpeAeNneHN BHOCKH B IbpkaBHHTe donnose “Ilencun”, doua “Obuio 3a6ongpane 1 MaltuHHCTREO”, bonz
“bespabotnua”, dona “Tpyaosa 2nononyka u npodecHoHanHa 601ecT”, KAKTO H 23 JOMbAHHTEIHO 331 bJIKHTENHO
NICHCHOHHO OCHTypsABaHe (YHHBEPCAIHH W NpoeCHOHAHN NEHCHOHHH (oHIO0BE) - Ha Gaza (dhHKCHpaHHUTE MO 3aKOH
MPOLIEHTH (TIOCOYEHH NI0-TOPE) H HAMA APYro ACTILITHHTENHO IPABHO WIH KOHCTPYKTHBHO 3abJDKEHHE 34 AOIalllaHe
BBB QoHzoBeTE B GbAeLe. AHANOTHYHO ¢ 3aTb/DKSHUATA 110 OTHOLIEHHE HA 3/PaBHOTO OCHIYPSIBAHE,
Kparkocpounute goxonu 3a mepconaia oA (OpMaTa Ha Bh3HATPAIKAEHAL, OOHyCH M COLMANHH AOMIAIIAHUA M
npuAOOHBKH, (M3HCKYEMH B paMKuTe Ha 12 Mecella cea Kpas Ha NepHOAa, B KOHTO NEPCOHANLT € NOJIOXKIN TP 3a
TAX, HITH ¢ H3IIBAHII HEOOXONMMHTE YCNIOBHA) C NPH3HABAT KAaTO Pa3Xo/ B OTYETA 32 JOXOIMTE B nepHozna, B Koo
€ MONOXEH TPYALT 38 TAX WIH €2 U3NBLIHCHH H3UCKBAHKMATA 32 TAXHOTO TIONYYABaHE, M KATO TEKYHIO 3aXbIDKEHHE
(cnes npucnanase Ha BCWHKH NIaTeHH BeYe CYMM H IONATAMH Ce YAPBKKH) B pazmep Ha HEJHCKOHTHPAHATa MM CyMa.
JILIDKHMHTE  BHOCKM TIO COLIMATHOTO M 3[PABHO OCHTYPABAHE CE MPH3HABAT KATO TEKYII Pa3xol H 3a0bIDKEHUE B
HEHCKONTHPAH Pa3Mep, 32€/IHO U B NIEPHO/IA HA HAYHCIIEHHE HA CLOTBETHHTE AOXOMH, C KOHTO TE CA CRHP3aHH.
Ceuio Taka KbM fiaTaTa Ha BCEKM (JMHAHCOB OTHET ce NpaBU OLEHKA HA CyMaTa HA OUAKBAHHTE pasxoau mo
HATPYMNBAIIKTE C€ KOMICHCHPYEMH OTIYCKM, KOATO C& OYaKksa a ObJie U3IATeHa KATO PE3Y/TAT OT HEH3MON3BAHOTO
NpaBoO HAa HATPYMaH OTIYCK. B oleHkaTa ce BKTIOYBAT NPHONM3MTENHATA MPELEHKA 3a PA3XOMMTE 33 CAMHTE
BL3HArPOKICHAS H PasXOAUTE 33 BHOCKH MO 3a[{B/DKHTENHOTO OGLIECTBEHO OCHIYpABAHE, KOMTO PabOTOXATENST
IOBIIKH BLPXY TE3H CYMM.

CeritacHo Koziekca Ha Tpyaa paboToaaTensT e 3aAb/keH 1a M3IUTAIA HA NEPCOHANA AIPH HACTBIBAHE HA NIEHCHOHHA
BL3pacT 00E3LUCTEHHE, KOETO B 3aBUCHMOCT OT TPYIOBHA CTK B IPEANDPUSTHETO MOYKE A4 BapHpa Mexay 2 1 6 6pyTHH
paGoTHM 3aIIaTH KbM JaTaTa Ha IPeKpaTABaHe Ha TPYAOBOTO MpaBooTHoweHwue, [To cBouTe XapaKTepUCTHKH TE3H
CXEeMH MPEACTABIABAT IMTAHOBE ¢ AePMHHPaHK JJOXOIH.

H3uncnenneTo Ha pasMepa Ha Te3u 3abIDKEHH NMPENONara yUacTHETO Ha KBATH(HLIMPaHH aKTIOCPH, 32 1a MOXKE J1a
C€ OTIPENIeX TAXHATA CErallHa CTOMHOCT KbM JaTaTa Ha OTHETa, KOATO A2 Ce BKITIOYH B GANaHCa, a PECIl. H3MEHEHHETO
B CTOMHOCTTA MM B OTHETA 33 IOXOIHTE.
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5.16. AKuOHEpeH KAIMTA H pe3epBH

Jpy’KecTBOTO ¢ aKUHOHEPHO M € 3agBIKEHO na peructprpa B ThproBekus perwersp ompenened pasmep Ha
axyuorepel xanuman, KOMTo aa CIIykKH Kato obe3netenne Ha B3eMaHUATA Ha KPEJIATOPHTE KbM TAX. AKLIHOHEPHTE
OTrOBapAT 3a 3aJB/DKEHMATA 10 PasMeEpPa Ha CBOETO aKUMOHEPHO YYacTHE B KAIHTAIA M MOraT Aa TpeTeHaupar
BPBLIAHE Ha TOBA Yy4acTHE CAMO B POM3BOACTEO IO JIMKBHIAALMA KITH HEChCTOSTEHOCT.

CernacHo W3MCKBaHMSTA Ha Teproeckua 3akoH u ycraBa apyKecTBOTO € JMTbKHO N1a opMupa u pesep “ghond
Pesepeen’”, xato Toli ce Gopmupa 3a cMeTKa Ha:

® Hali-MaJKo e/lHa JIeceTa OT Nevanbara, KOATO Ce OT/eNa JOKATO CpeAcTEaTa BbB (POHIA JOCTUTHAT eHa
AICCETA HaCT OT AKUHOHEPHHUA KANATANl WM MO-FONSIMA YaCT, ONpeeNieHa 1o PeLieHHe Ha O6moro cubpanue Ha
AKITHOHEPUTE;

® CpeACTBaTa NONYEHH Ha/l HOMMHAIHATA CTOMHOCT HA aKLMUTE NPH H3TAaBAHETO UM (mpeMueH peseps);

¢ Apyr¥ M3TOYHAUM, MPEIBUACHH N0 pewenHe Ha O6IoTO chbpatye.

Cpencreara oT $poHAa MOraT Ja ce M3MON3BAT CaMo 3a TNIokpHBaHEe Ha rofuiIHara 3aryGa ¥ Ha 3ary6u oT npeaxoguu
roaunu. Korarto cpencreara b8 oHua gocTruar ONpPEJC/iCHHA B yCTaBa MHHUMATIEH pa3sMep, CPEACTBATA HAJ TasH
CyMa MoraT fa GbJaT H3II0/3BAHM 32 YBETHUABAHE Ha AKIMOHEPHMSA KAHTAN.

5.17. Jawbum BBpXy meuaniara

Texymmre nanbim BLpXy neuanGara ce OTIPE/IENAT B CHOTBETCTBHE ¢ W3MCKBAHHATA HAa OBArapcKOTO JaHBYHO
3aKOHOAATENCTBO ~ 3aKOHA 3a KOPIIOPATUBHOTO NIOAOXOAHO obarade. Homunama laHbyHa craska 3a 2020r. e 10%
(32 2019r. cruio € 10%).

OTCpO‘-leHHTC JaHblid C¢ onpeaensaT 4pe3 npunaraHe Ha fanaHcoBHA NacHBCH METON, 3& BCHYKM BPEMCHHH pPa3HuKH
KbM OaTrata #a ClJHHaHCOBIle OTYCT, KOHUTO ChILECTBYRAT MeExIy GanancoBure CTOHHOCTH H AaHbBYHHTE OCHOBH Ha
OTOCIHUTE AXTHBY U ITACHUBH.

OrcpoueHnTe JaHLYHU [ACHBH Ce TIPU3HABAT 33 BCMUKH OGJIATaeMH BDEMEHHH PA3NIMKH, ¢ H3KIOYCHHE Ha TE3N,
TIOPOJMIIH C€ OT NMPU3HABAHETO HA AKTHB WIIH NACHB, KOWTO KbM AaTaTa Ha CTOTIAHCKATA ONepaLys He € MOBIHAN BbpXY
CYETOBOAHATA H laHbYHaTa Neyanba/(3ary6a).

OTcpoueHHTe NaHb4HM AKTHBM CE MPU3HABAT 33 BCHYKH HAMATSEMM BPEMEHHM Pa3lMKH M 33 HEH3MONBAHUTE
AAHBYHU 32ryGH, 10 CTENEHTA, 10 KOATO € BEPOATHO Te Ja Ce MPOSBAT obpatHO u fja Gble reHepupana B Ghaeme
AocTaTbyHa ofnaraemMa neyanta win na ce Mposest obmaraemMu BPEMEHHH Da3/IHKH, OT KOWTO Ja MOTAT Aa Ce
MPUCTIA/IHAT TE31 HAMANIACMH Pa3THKH, ¢ M3KIOYEHHE HA Pa3/IMKHTE, MOPOdIIH Ce OT NPH3HABAHETO HA AKTHB WJIH
MacKB, KOHTO KbM Jarata Ha CTONAHCKATA ONEPALMA HE € NOBIHA BbDXY CUETOBOJHATA M JaHbLYHATA
neyanba/(3ary6a).

Banancopara CTOHHOCT He BCHYKM OTCPOYCHH RAHLYHM AKTHEM Ce TIPETAIEAK AT HA BCAKa JaTa Ha ()MHAHCOBHS OTUET
H €€ pellyuMpar [0 CTENeHTa, A0 KOATO € BEPOATHO Te [a Ce MpOSBAT OGPaTHO M ja ce T€HEPHpPaA JOCTATHYHO
obnaraema neyanta WK NPOSBABALIM CE MPe3 ChILUA niepuon oblaraeMu BpeMEHHH PasiKH, ¢ KOHTO Te Ja MOTaT 1a
6bAaT NpuCnNagHATH WM KOMIICHCHPaHH.

Orcpouennte nanbuy, cBbp3aHy ¢ 06EKTH, KOHTO Ca OTIETEHH AMPEKTHO B COOCTBEHHA KANMTaN MK Apyra GanaHcoBa
TIO3UIHA, CBILNO C& OTYMTAT THPEKTHO KBM CHOTBETHHS KANMTAJIOB KOMIIOHEHT HTH GaIaHcOBATa TIO3ULIHS.
OrcpoyennTe JaHLYHU aKTHBM M TIACHBH Ce OLEHBAT Ha 6aza AaHbLYHATE CTABKH, KOHTO C€ O4AKBA Ja C& MPMIarar
3a NepHO/1a, TIPE3 KOIMTO AKTHBHTE 11Ie CC PeANH3UPaT, a TACHEUTE IIIe ce ypeaaT (rioracsr), Ha 6a3a JaHbYHUTE 3aKOHM,
KOHTO Ca B CHNa WITH B IOJIAMA CTENEH HA CHUTYPHOCT CE OYAKBA 12 ¢4 B CHJIA.
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5.18. 3HauMMHA NpeneAKH HA PLKOBOACTBOTO NPH MPHIAraHe HA CYETOBOAHATA MOJNHTHKA

3HaMMMHTE TPELICHKH HA PHKOBOACTEOTO NPH MPHIATAHETO HA CYETOBOJHMTE MONMTHKH Ha J[py’KecTBOTO, KOMTO
OKa3BaT HAl-CBIIECTBEHO BIMAHHE BHPXY (PMHAHCOBHTE OTHMETH, Ca OMMCAHH MO-NONY. OCHOBHHTE H3TOUHMIH HA
HECHT'YPHOCT M M3M0/3BaHETO Ha NPHOIH3HTENIHHTE CYETOROAHM OLIEHKH ¢4 ONHCAHH B NOACHenHe 5.19.

5.18.1. OrcpoyeHn JaHBLYHA AKTHBH

Ouenkara Ha BepOATHOCTTA 32 GheImH 06NaraeMyu AOXOH 32 YCBOSBAHETO HAa OTCPOYEHH AAHBYHM AKTHBH Ce fazupa
Ha nocneanaTa oao0peHa GIoMKeTHA IPOrHO32, KOPHTHPaHa OTHOCHO 3HAYMMU HeobaraeMH NPUXO/H H PasxoH H
crieLiYHH OTpaHMYEHHA 3a IPEHACAHE Ha HEM3N0/I3BAHM AHBYHH 3aryGH HITH KpeAHTH. AKO HajeskaHa MPOTHO3a
3a obnaraeM 10X07 Tpeanonara BEPOATHOTO M3NOI3BAHE HA OTCPOYEH JAHBYEH aKTHB 0COOEHO B cIydau, KOraTo
AKTHBBT MOKe J1a ce ynoTpeOH Oe3 BpeMeBO OrpaHMYEHHE, TOraBa OTCPOUCHHAT AAHBYEH aKTHB CE TIPH3HABA H3LHLIO.
IIpusHaBaHeTO Ha OTCPOYEHHM NAHLYHM AKTHBH, KOMTO MOMJIEXAT HA ONPCAENCHH MPABHH MM MKOHOMMYECKH
OTpAaHM4EHMA WIH HCCHTYPHOCT, Ce IIpEeleHsBa OT PBKOBOACTBOTO 3a BCEKM OTAENeH cnydail Ha Gasara Ha
cnenuduyHATe HaKTi U 06CTOATENCTRA.

5.18.2. /{/IroBM HHCTPYMEHTH, ON¢HSABAHH 0O AMOPTH3NPAHRA CTOHHOCT

AHamM3LT M HaMEPEHHMATAa HA PBLKOBOICTBOTO Ca NOTBLPASHH OT OH3HEC MOAENa Ha IbpXKAHE HAa ALJITOBUTE
HMHCTPYMECHTH, KOUTC OTTOBAPAT HA H3UCKBAHWATA 34 NOyYaBaHe Ha IUIAlaHks ¢AHHCTBEHO HA FNABHHIA H JIHXBH H
ALPXAHe HA AKTUBUTE A0 ChOMPAHETO HA JOTOBOPEHMTE NAPHYHM TIOTOLM OT NPEIOCTABEHH 3a€MH HA TpeTH Nulia,
KOMTO ¢ KIaCH(ULIMpaHH KaTO TLJITOBM HHCTPYMEHTH, OLSHABAHM TIO aMOPTH3MpaHa cToHHocT. Topa peLIeHHe &
c1o0paseHo ¢ TeKyIaTa IMKBHAHOCT U KanuTana Ha JIpyxecTBoTo.

5.18.3.Cpoxk Ba TH3HHIOBHTE JOr0BOPH

[lpu ompenensHe Ha Cpoka 3a JH3HHTOBHTE JOTOBOPH, PBKOBOACTBOTO B3eMa NPENBHIA BCHYKM (akTd U
OBCTOATEIICTBA, KOHTO Ch3/1BAT MKOHOMHYECKM CTHMYJ Ja YIIPAKHABAT OILIMS 32 YARLKABAHE WIH HE YIIPAKHIBAT
OMi4 3a npexparsBate. ONUKMHUTE 32 YobDkaBaHe (MITH MEPHONMTE CleA OTIMKTE 33 NMPEKPATABAHE) ca BKIOYECHH B
CpOKa Ha IM3UHra CaMO aKo € IOCTAThYHO CUIYPHO, e JTM3HHTOBHAT JOTOBOP € YABDKCH (WU He € TIpeKpaTeH).
CpoKBT Ha JM3HMHIA Ce MPEOLEHABA, aKO OMUMATA ACHCTBHTENHO Ce YNPAXHIBA (WIM HE Ce YNPaXHABA) WIH
ApyecTBOTO Ce 3axb/kana 1a 51 ynpakHU (KM He yrpaxau). OLeHKaTa Ha PasyMHaTa CHIYPHOCT C6 IIpepasriiexia
CaMO aKO HacTbITM 3HAYMMO CHLOMTHE HIIH 3HAYMTE/THA [IPOMAHA B OGCTOSTENICTBATA, KOATO 3aCAra Ta3H OLICHKA H TOBA
€ 1101 KOHTPOJIa Ha JTH3HHTONOJTyaTels.

5.18.4.IlpuznaBane Ha OTCPOYEHH JAALOM BBE BPb3IKA ¢ AKTHEH K HACHBH, BL3HHKBAIIH OT JIA3HETOBH
AOTOBOPH

Koraro B pesynrar na nu3MHroB 10roBop B3HUKBAT AKTHBH H NACHBH, KOMTO BOIAT A0 ITEPROHAYATHOTO [pH3HaBaHe
Ha obnaraeMa BpeMeHHa pasiiMKa, CBhp3aHa C AKTHBA NPABO Ha [IOM3BAHE, M PABHA MO CTOMHOCT MpHCNAAAINA Ce
BPEMEHHA PA3NUKA NO 3abL/UKEHHETO 33 JIM3MHT, TOBA BOJIM 10 HETHA BPEMEHHA PA3iMKa B pasMep Ha HyJa.
Cnenosarento [lpyxecTBOTO He NMpU3HABA OTCPOYEHH AAHBLM BLB BPb3KA C TNOCOUCHHTE JM3HHFOBH CIENKH,
AOTONKOBA, NOKOJIKOTO B PAMKHTE Ha MOJIE3HIs CPOK HA aKTHBA M TaeKa HA MACHBA, HCTHUTE JAHBYHH e(EKTH e
ca Hyna. OTCPO4eHUAT JaHkK 00ade 1ie ce NPU3HABA, KOTATO B ClIEABAIIMTE NEPHOIH Bh3HUKHAT BPEMEHHH Pa3/IUKH
TpH NOJI0XKEHHE, e Ca HAMHIIE OOLIMTE yCcnoBKsA 32 MPU3HABAHE Ha JaHbYHM AKTHBH M NIaCMBM No pena Ha MCC 12.

5.19. HecarypHocT Ha CUeTOBOAHMTE NPAOIHIATE/IHA OLEHKH

IIpu u3roTeAHETO Ha (PMHAHCOBMA OTHET PHKOBOACTBOTO MPABH PEAMLA MPEANONOKEHHA, OLEHKH M NOMYCKAHHSA
OTHOCHO NMPU3HABAHETO H OLEHABAHETO HA aKTHBH, NACHBH, MPHUXOAH H PAZXO/IH.

JICHCTBHTENHHTE DE3yNTATH MOraT fla Ce pPasTHuaBaT OT NPEANONOKEHHATA, OUEHKMTE W JONYCKAHMATA Ha
PBKOBOZICTEOTO H B PEIKH Clly4ad ChOTBETCTBAT HAITLJIHO Ha NPEBAPUTEINHO OLICHEHHTE PE3YIITATH.
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HHE]]OpMaLIHH OTHOCHO CBIUISCTBEHUTE MPCANMONOIKCHHA, OLUCHKHM H AOMNYCKaHHA, KOHTO OKa3BarT Hal-3HAYHTEITHO
BIIAAHHUEC BEPXY NPHU3IHABAHETO H OLICHABAHETO Ha AaKTHBH, IMACHBH, NIPUXONH | pazXOJH € NIPEACTABEHA [TO-N0IY.

5.19.1. ITone3en ;KABOT HA AMOPTH3APYEMH AKTHBH

PBbKOBOACTBOTO Npepasrienia oje3HUs ;KHBOT Ha aMOPTH3HpyeMUTE aKTUBH B kpas Ha BCCKH OTYETEH IEPHOI.
Ksm 31 mMapr 2021r. PrkoRoACTBOTO Onpenens none3Hus XHBOT HA AKTUBUTE, KOHTO IPeACTABIABA OYAKBAHUAT CPOK
Ha MOJI3BaHE Ha aKTUBHTE OT J[pyxecTRoTO. IIpEHOCHHTE CTOHHOCTH HA AKTUBHMTE Ca& AHAIH3HPAHM B [IOACHEHHE 5.6.
JeHCTBHTETHUAT TIONE3€H JKHBOT MOXKE Ja ¢ pa3iii4apa OT HAIlPaBEHATA OLIEHKA NOPajy TEXHUYECKO H MOPAIHO
n3xabqBaHe, NPeIMMHC Ha COPTYSPHH NPOAYKTH H KOMITIOTBPHO 00OpYABAHE.

5.19.2.M3MepBane HA 09aKBAHHTE KPEAHTHH 3aryon

KpeautHute 3ary0u NpencTaBIfBAT pasiiMKATA MEXAY BCHYKH AOTOBOPHHM I[IAPMYHH [IOTOLM, ABDKMMHM Ha
JIpy>KkecTBOTO H BCHYKH NapH4HH NOTOLH, KOUTO JIpy:KecTBOTO 0YaKea Aa noiydd. CuakBaHHTE KpeaUTHH 3arybu ca
BEPOATHOCTHO TIpeTeTJIeHa OLIEHKA Ha KPEIUTHHTE 3aryOH, KOWTO H3MCKBAT NpeLieHKara Ha J[pykecTBOTO.

5.19.3.0neHapane M0 CNpPaBeAIHBA CTOMHOCT

PLKOBOACTBOTO M3MON3BA TEXHHKHM 33 OLEHABAHE HA CTpPaBEAJIMBATA CTOMHOCT HAa (JMHAHCOBH MHCTPYMEHTH H
HMHBECTHIIMH B JbliepHO NMpeAnpusTHe. [Ipy npHiaraHe Ha TEXHWKH 32 OLCHABAHE PBLKORCACTBOTO W3MON3BA B
MAKCHMAIHA CTeneH [a3apHM JNaHHH M IPEATIONIOKEHHS, KOWTO MNazapHuTe ydacTHHIM OHXa BBIIPHENH TpH
OlIEHABAHETO HA AAACH UHCTPYMeHT. Koraro TUncBar npunoxKuMH Na3apHy JAHHW, PBKOBOACTBOTO H3MOJ3Ba CBOATA
Haii-no0pa olieHKa Ha NpeRnoNMKeHnaTa, KOUTO OUXa HanpaBWAK Na3apHUTe yuacTHUiK. Te3n oLeHKH Morar ja ce
paznu4aBaT OT HEeHCTBUTENHWTE LIeHW, KOHTO OMXa OMIM onpeneneHH NpU CNpaBeUIMBA Ma3zapHa CAEIKa MEXTY
WH(POPMHPAHH M JKENaelll CTPAHH B Kpas Ha OTHETHHS NePUO.

PBKOBOACTROTO Mpuara pa3nuvHA OLUEHBYHH TEXHHWKH, KOUTO OHxa OMIM MOAXOAAIIM CIpAMO cCrelH¢HKaTa Ha
CHOTBETHHTE YCIIOBHA, W 32 KOMTO Pa3moNara ¢ A0cTaTbuHa 6a3a OT BXOAAINM AAHHH, KATO C€ CTPeMH Ja U3MON3Ea B
MaKCHMAlTHa CTCIEH HANWYHATa NyOnuuHO HabmoaaeMa HHGOpMALIMA W Pecll. — A2 MUHHMM3HPa M3MON3BAHETO Ha
HeHaOmonaema wndopmaimg. JpyskecTBOTO H3NON3Ba M TPUTE NOMYCTHMH NOAXO7Aa, NasapHud, NPHXOAHHA U
PasxoaHUsA NOAXOA, KATO HAH-YECTO NPHJIATAHHTE OLIEHbYHH TEXHUKM €A a3apHUA MOAXO0A.

CnpaseamiBata CTOMHOCT HA BCHUKHM AKTHBHM M HACHBH, KOUTO C€ OLIEHABAT W/WIH ONOBECTABAT BbB (JMHAHCOBHUTE
OTYETH MO CIIPaBeIMBA CTOHHOCT, Ce KaTeropu3ipa B PAMKHTE HA ClIeJHATA epapXHi Ha clIpaBeAJIMBUTE CTOMHOCTH,
4 UMEHHO!

Hugo 1 — Kotupanu (HexopurupaHu) na3apHH LieHH HAa aKTHBEH Ia3ap 3a UIEHTHYHH AKTHBH WM NACHBY;

Hugo 2 — OueHbYHE TEXHHKM, TIPH KOHTO ¢ HATION3BAT BXOAAIIH JaHHH, KOHTO ¢a PasiMYHH OT AHPEKTHO KOTHPaHH
LIEHH, HO ¢4 MPAKO UIH KOCBEHO JOCTBITHH 32 HabmoneHne, BKJI. KOraTo KOTHPaHHTE LIEHH ¢a OOEKT Ha 3HAYMTENTHH
KOPEKUWH; ¥

Hugo 3 — OueHpYHH TeXHHKH, TPH KOMTO C€ M3IMOJ3BAT BXOAANIHM JAHHY, KOWTO B 3HAYMTENHATA CH HacT ca
HeHabmoaeMu.

3a Te3d aKTMBM M IACHEH, KOHTO CE¢ OLCHARAT HO CIIPABEIJIMBA CTOMHOCT BB (PMHAHCOBHTE OTYETH HA MOBTOpASMA
Ga3a, ce npaBu IpelieHka KbM JaTaTa Ha BCGKH OTYET Jand € HeoOxoAuM TpaHc(ep B HHMBATA Ha iiepapxus Ha
CIpPAaBEATHBATA CTOMHOCT HA Ja/leH aKTHB MTH [TacHB B 3aBHCHMOCT OT Pa3ojlaracMUTe M U3MON3BAaHHTE KbM Ta3H
JiaTa BXOISAIIH JaHHH.

B JpyskecTBOTO ca pa3paboTeH! BhTPELIHM MPABIIA M MPOLENyDPH [10 M3MEPBAHETO HA CTIPABEAIMBATA CTOWHOCT Ha
pasinYHHTE BHOOBE AKTHRH H MACHBH.

3a onpexensHe Ha CpaBeAIMBATA CTOHHOCT HA MHBECTHLMA B JbLIEPHO APYIKECTBO ¢€ H3MOJ3Ba CKCICPTH3aTa HA
BBHIIHH JIALIEH3UPAHH OLIEHHUTETH.
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6. IIPHXO/JH OT JOI'OBOPH C KJIMEHTH

31.03.2021 31.03.2020
Xt A6, XivL 78,

Hpuxoou om dedinocm, no eudoee:
Iprxoau oT KOMIUIECKHH GH3HEC YCIIYTH, B T.4. CUETOBOJHO
obcmyxBaHe, aIMHRHUCTPHpAaHe Ha MEPCOHAN M 06paGoTka Ha 86 80
3araTH, JeN0BOIHH YCIIyTH.
Tpuxoau oT HaemMu 14 13
Hpyryu npuxoau 5 .
O6myo: 105 93

IIpenMeTsT Ha NeHHOCT Ha ApyKecTBOTO OoT M. toHH 2019 r. e npomenen. Ilpexpatena e meifHocTTa MO
npeoTAaBaHe [0J HAEM U YNIPaBIeHKe Ha GH3HeC Crpajla H e HaCO4YeHa KbM NIPEJOCTABAHE Ha KOMILTEKCHH OH3HeC
YCJIYTH Ha MaJKH ¥ CPEIHH NPEANPUATHSA W KOPIOPATHBHK KAMEHTH, KaTo puxoauTe npes 2020 r. ca popmupanu
OCHOBHO OT CIICIHHTE BUJIOBE CHEIIKH:

v' ®usMuecko apxuBupaHe - 44

v' Cuertosoano ofcnysxsane — 23 XHILJIB.

v" AZMMHHCTpHpaHE Ha niepconan u o6paboTka Ha paboTHH 3amnaTH ~ 13 XWiLIE.

v' Bu3HEC KOHCY/ITAallMH, B T.4.: KOHCYJITALAH 10 HHAHCUPAHE HA KOMIIAHHY,

KaKTO U nocnezBallo obcayKBaHe Ha 3aeMH — 6 XHJLLJIB.

v' JlenoBOXHM YCITYTH — - XHJLIIB.

7. PA3IXOH 3A MATEPHUAJIHA
31.03.2021 31.12.2020
Xu. 18. Xun. i
Hpyru -
O6mo - -
8. PA3XO0O/H 3A BLHIITHU YCJIYIT'H
31.03.2020 31.03.2020
Xun. 1. XU Jie.
Bauxoru Takcu 2 2
3acTpaxoBKH 2 2
KoHncynraHcky yenyru 1 )
JpyTH BRHIHHHA YCIIyrH 7 4
O6mo: 12 14
9. PA3XO/1 3A ITIEPCOHAJL
31.03.2021 31.03.2020
Xu1. ae. XU 6.
Pasxoau 3a samuiatu 57 48
Pa3xo1M 3a ocUrypUTETHH BHOCKH 9 g
Obnio: 66 56
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10. PA3XOAU 3A AMOPTH3ALIUSI 31.03.2021r. 31.03.2020r.
BGN '000 BGN '000
Pasxoau 3a amopTH3auus 3a HMOTH, MaluHE K obopyaBane 1 1
Pasxonu 3a amopTusauusa Ha akTuBH c MPaBO Ha [0M3BaHE 27 27
Obmpo 28 28
11. APYTH PA3XOIH
31.03.2021 31.03.2020
XU 8. Xuz. 1e.
Obesyenxa 3a kpedumnu 3azy6u -
Bvscmanosena obesyenxa sa kpedummnu aq2ybu - -
HerHo u3menenve Ha npoeususTa 3a ofesnenka za KPEAHTHH
3aryom i
Apyru pasxoau - -
O6mo: - -
12. PHHAHCOBHA ITPUXOJIH/(PA3XOIH), HETHO
31.03.2021 31.03.2020
12.1. ®unancoBH npuxonu: xun. 6. Xun. 6.
Hetnu neuan6u ot onepauuu ¢ dunancoen AKTHBH,
OTHYHTAHH MO CTipaBeYiMBa CTOHHOCT npes neyanbure u 13
3aryGure
[puxomu ot nuxeu 22 6
[Tpuxoau OT IHBUAGHTH OT KATHTANOBY UHCTPYMEHTH,
OTYHTaHH KATO (HHAHCOBH aKTHBH 11O CIIPABEATHBA
CTOHHOCT npe3 neuanture H 3arybure -
O6mo: 35 6
31.03.2021 31.03.2020
12.2. ®unaHcoBn pasxoan: Xun. 18, X g,
Pasxonu 3a nuxeu no 3aemu, otymranu no aMOpTU3UpaHa (74) (75)
CTOHHOCT, B T.4.;
- O6nurauponnu 3aemu (74) (74)
- Tlonyuenu 3aemu ot Tpetu nuua - (1)
Pasxonu 3a JIMXBY MO NTH3MHIOBH JOrOBOPH {8) &)
Pasxozwm oT onenku 5o cripaeeainea CTOHHOCT Ha akTHEH
OTYHTaHH MO CMPaBEeANHBA CTOHHOCT Tpe3 nevyayiouTe 1 - -
3arybure
Hernwu sary6u ot onepaumnu ¢ dunancosu akrusu (34) (26)
Hpyry ¢uHaxcosH pasxoau {1) -
O6mo: (117) (109)
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13. HMOTH MAIIIAHYU U OBOPYJIBAHE

AKTHB ¢ Mawunn, Pasxoau no HApyru O6mo
, OpaBo HA CLOPBKEHHA M npuaoOHBAHE  AKTHBH
Omuemna cmoitocm NMOJI3BaHe ofopyaeaHe na IMA
crpagd

XU 18. XL 8. Xun 6. XUl A8 XU J6.
Canno sa 01 auyapr 2020r. 734 7 5 2 748
[IpunoGurn - - - - -
Casno na 31 pexemepu 2020 1. 734 7 5 2 748
Hampynana amopmusayus
Canno ma 01 sayapu 2020r. {(191) 3) - ) (196)
HauucieHa aMopTH3aLms 3a rojMyaTa (27) (1) - - (28)
Caano na 31 nexemepn 2020 r. (218) ¢} - 2) (224)
banancoea cmoiinocm na
31 dexemepu 20202, 516 3 5 - 524

14. ”HBECTHIIVH B ABIIEPHH NPE/PASTTHS

31.03.2021 31.12.2020

Xuu. ne. Xun. ng.

Espoxotenc EAJ] 4 857 4 857
4 857 4 857

WuBecTiupaTa € 0TpaseHa BbB (PMHAHCOBUS OTHET Ha JIPYXECTBOTO MO METOAA HA CIHPaBEJIMBATA CTOMHOCT.
(IIpunoxenue 5.10. u Ipunoxkenue 5.19.3.) UauucnenusTa ca HanpaBeHH OT PLKOBOJACTBOTO ChC ChAEHCTBHETO
Ha HE3aBUCUMH JIMIIEH3UPaHH OLEHHTENH. [IpH oleHKaTa M0 chpaBeiIHBa CTOHHOCT € MpPIIAraH MojxoAa Ha
OIMUMOHHOTO LeHOOOpasyBaHe 4pe3 H3MONY3BaHe Ha MOMEJNA 33 OLCHKA Ha KON-ONUMH WIM T.H. Moaen Brek
[Moync (Black Sholes Model).

Cnpaseanpa cTOHHOCT Ha eHa akuus Ha EBpoxotenc EAJT e 2,6068 n1B. Ha eAHa aKius OT COGCTBEHHS KanuTan
Ha Eepoxotenc EAJT,
Ha 01.02.2019r na 3acenanve Ha cbBeTa Ha AupekTopuTe Ha I'puiixayc [Ipormspruc AJ] e B3eTo pelueHMe 3a

M3KyNyBaHe Ha 2,2% aKuuu OT AbLuepHOTO ApyxecTBo EBpoxorenc. Ha 04.02.2019r. B THproeckus perncTsp €
BNIHCAHA MPOMSHA B aKIMOHEPHATa CTPYKTYPa Ha KalHTala HA JPY>XECTBOTO KATO CYHTAHO OT TA3H JaTa
I'puiinxayc [TpomspTic AJl € enHoHYeH cobeTrennk Ha kanuTana Ha Eepoxotenc EAJI,

Tabnuuara no — Aoy Mokasea paBHEHHE MeXAY HaJalHHTE U KpalHKTE cajljla Ha CIIPAaBe/IHBATA CTOMHOCT:

XU 18.
Canno kM 31 gekemppu 2020 rognua 4 857
Hepeanusupana newanba BKIIOYEHA B TEKYLIH neyantu i 3aryou -
Cango Ha 31 mapt 2021 rogrna 4 857
15. TBPTOBCKH U APYT'H B3EMAHHUA
31.03.2021 31.12.2020
Xun. 8. XA 16.
Texyuu mvp2o8cky 4 OpyeU 63eManuL
Baemanus 3a nokynka Ha (PHHAHCOBH HHCTPYMEHTH . 2 650
BzemaHus oT KJIHEHTH, HECBbP3aHH JIMLA,
OpyTHa cyma npenm obe3neHKa 170 156
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Ouaneany kpedumiu sazybu u

3azybu om obesyenxa Ha MBPIOBCKU G3EMAHUA (38) (38)
Biemanns oT KJIHEHTH 132 118
BieMaHus oT KNHeHTH, CRLP3aHH JIHIIA,

6pyTHa cyma npeau o0e3leHKa 4 .

Ouareanu kpedumnu 3a2y6u u
3azybu om 0Be3yeHKA HA MBLPLOBCKY B3EMaHUs - -

B3cMann# 0T KIHEHTH, CBBP3aHH JHIA 4 -
JInxeu no obmuranun, 6pyTHa cyma npeau ofesneHka 562 562
Ouakeary kpeoumuu 3azybu om obesyenxa (176) (176)
JIEXBH N0 00IHrALMHE 386 386
IpeaoctapeHH 3aeMH, HECBLP2AHH JIHIIA

OpyTHa cyma npenH obe3neHka 1034 71
Ouaxearnu kpedumnu 3azy6u u

3azybu om obesyenxa na nPedOCMABENY 3AEMU HA HECELD3IAHY TUYQ (59) (59)
IIpenocraBenn 3aeMH, HeCEbP3aAHA JIHIA 975 12
[IpenocTaBeHH 3aeMH, CEbP3aHH JIHLIA

OpyTHa cyma npens oGe3leHka 1408 186
Ouareanu Kpedumnu 3a2y6u u

3a2y06u oM 06E3YEHKA HA HPEOOCIMABEHY 3AEMY HA CEBLPIANY TUYA (5) (5)
IIpenocTaBenn 3aeMH, CBLP3AHH JIHIA 1403 181
BaeManwpa npuaobuTH no necku, 6pyTHa CyMa nipeau o0e3leHKa 20 20
Ouaxganu kpedumnu 3azybu u

3azy6u om obe3yenKa Ha E3eMaHT BLIHUKHATY RO Yecuu 5) %)
Biemanus npHRoOHTR 10 HeCHH 15 15
Ipeannarenu pasxonu 5 5
JIMXBY 10 NPEIOCTABEHH 3aEMH 26 12
IlpenocTaBeHH rapaHiHH 4 4
0610 TeKYIlH THLPTrOBCKH H IPYTH B3eMAHHS 2950 3383

Ha 29.12.2020 r. I'puiinxayc Ilpomepric AJl crnousa AOTOROD 3a NOKYNKA HA OAI0BE M3jajieHu ot HanuoHaneH
Jorosopen ¢oHI AKTHBA, KATO B M3NbAHEHHE Ha JOroBOpa ca mnareHd 2 650 xui.j..

Ha 04.01.2021 r. ca mpuao6urn 2 690355 6pos Aa cToitocT 2 650 Xun 1B, e[UHAYHATA [IEHA HA AATOBETE & OnpenencHa

Ha §a3a cIipaBenHBaTa cTOMHOCT Ha Kanurtaia Ha oA Ha JaTaTa Ha OPEXBLPIAHETO,

KoM zaTata Ha H3TOTBAHe Ha (PHHAHCOBHA OTUET JPUIOBETE CA MPOAAACHHA H3Lmno 33 2 650 Xwwr.jb.

IIpenocTaBeHHTE 3a¢MH, B T.4. HA CBBP3aHH JIMLIA €A ChC CPOK Ha MOracaBaHe [0 €4HA MOJJHHA Y FOAUIIHA JIHXBA

ot 6,1%.

IIpenocraBenyTe 3aeMH, B T.4. Ha CBBP3aHH JIMLA ¢a ChC CPOK Ha TNOoracssaHe 0 €HAa N'OJHHA U FOAMLIHA THXBA
ot 5,5%.

[IpenocTaBeHUTE 3a€MH, B T.4. HA HEe CBbP3aHM JIHLA Ca ChC CPOK HA TNOTacABaHe A0 €JHA FOJHHA H TOIMINHA
nuxsa ot 5,0%.

Beuuku B3eMaHKs ca KpaTKOCPOUHH, HeTHata GanmancoBa cTOfHOCT Ha TBProBCKMTE W APYTH B3CMaHNA c€ MpHEMa 3a
pa3syMHa npuﬁnmm"enna OLICHKA HA CHpPaBC¢INIMBATA UM CTOHHOCT.

Bcuuky ThproBekH H Apyru (uHaHCOBK B3eMaHus Ha JIpyKecTBOTO ca IIPEresaHd OTHOCHO HACTBLITMIM ChOHTH
Ha HEM3MBJIHEHHE, a 332 BCHYKM B3€MAHMA OT KIMEHTH € NpPHIIOKEH ONPOCTEH MOAXOA 34 ONpeAessSHE Ha
OYAaKBAHHTE KPEAHUTHH 3ary0H KbM Kpas Ha NepHoJa.

HamenenueTo B pa3sM<pa Ha KOPEKTHEA 38 OWAKBAHN KPEAUTHH BHI'yﬁﬂ Ha B3€MaHAA OT KNHEHTH, HCCBBP3AHH JTHLIA MOXE
Jna 6pae NpEACTaBEHO MO CICIHNA HAUYHH:
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31.03.2021 31.12.2020

X1, J18, Xu1, 18,

Canpo xeM 1 auyapu - 38 96
Kopekrds 3a 04aKBaHu KpeIHTHH 3aryGH - 4
Bh3cTaHoBsBaHe Ha 3ary(a oT 0besleHka - . (62)
Canjo kem 31 MapT E 38

HzMeneHneTO B pa3sMEpa Ha KOPEKTHBRA 34 Q4aKBaHH KpPEAHTHH 33]')(614 Ha B3€MaHHA OT KIIHCHTH, CEBP3aHH JIHNA MOXKE Ja
e NpEICTABCHO 110 CNCAHHSA HAYMH:

31.03.2021 31.12.2020

XU, 6. XU, 8.

Canao xem 1 aayapu 5 5
KopekTHs 3a o4aKBaHH KpeIuTHH 3ary6u - -
Canpo xvm 31 mapr g 5

Hzmenennero B pasMepa Ha KOPEKTHBA 34 OYAKBaHW KPEIHTHH 3ary61»1 IO MpeACCTABCHH 3a€MH, BKII. CBBP3aHH JIMLIA U
JIMXBH (10 OOTHIAlMKN MOXE Ia 6nae NPpEeACTABCHO 10 CIIEAHHA HAUHH:

31.03.2021 31.12.2020

o XUt 18, XU ng.

Canpo xpMm 1 sHyapu 245 147
KopekTus 32 o9akeaHH KpeAHTHH 3ary6H - 08
Caapo xeMm 31 Mapr 245 245

16. KPATKOCPOYHH ®PHHAHCOBH AKTHBH

I{paTKocpqum‘e c]mnanconn 4KTHBH [IpE3 NIPEACTABEHUTE OTUCTHH NICPHOAM BKIIOYBAT Pa3/itdiHH HHBSCTHIIHUH,
KOHTO HE OTroBapAT Ha Om3HeC MOAcna 3a cyﬁupaﬂe Ha JIOTOBOPHUTE MNapU4YHH MNOTOLIM, HWIH I_[])Y)KGCTBOTO [
PEIIANG Aa H3M0JA3Ba BE3MOKHOCTTA Aa lmacudmuupa TE3HW aKTHBH KaTO TaKUBA.

31.12.2020 31.12.2020
XU J6. xun. ne.

BOpCOBH KaNUTAIOBH UHCTPYMEHTH 341 - 40
O6mo: 341 40
bopcoBuTe KANHTAJIOBH HHCTPYMEHTH BKJIIOYBAT:

EBpoxona Bearapua AJT 50 38
Henra Kpenur AJJCHLL 3 2
Hurepxanuran Hpomsprie duseponsat AJICHL] 120 -
HIT innunrosa ®unancora Komnanung AJl 168 -
O6mo: K3 | 40

Kpatkocpounute (unancoBH akTUBH ca OlIEHEHH 110 CTIpaBe/iIMBa CTORHOCT, ONpe/eneHa Ha 6asata Ha GopcoBuTe
KOTUPOBKH KbM JaTaTa HAa GHHAHCOBUA OTYET.
IlewanGure u 3aryGure ca npusHaTh B 0TYETa 3a neuanbara Win 3arybara u Ipyrus BceoGXBaTEH JIOXO0 Ha PEX

»PHHAHCOBH pa3xonn” u pejl ,,DHHAHCOBH Npuxoan”
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17. MIAPUYHHU CPEACTBA 1 EKBUBAJIEHTH

31.12.2020 31.12.2019
Xun 6. XU 18.
ITapuuny cpencTra Ha Kaca 10 12
IMapuunu cpeactea no OAHKOBW CMETKH 8 1
IMapu4HH cpencTBa O CMETKH NPI MHRECTHLMOHEH MOCPEHHK - 5
BpyTHa cToliHOCT HA MAPHYHH CPEACTEA H eKBABAJICHTH 18 18
Ouaxeanu Kpedummny 3azyou - C
Hapuvau cpescTBa H eKBHBAJEHTH 18 18
18. COBCTBEH KATIMTAJ 31.03.2021 31.12.2020
XUn. 8. Xun. 18.
OCHOBEH aKLHMOHEPEeH KaITHTAa 2 850 2850
HeBHeceH kanuTan (1420) {1420)
Pesepeu 3 3
Henoxputu 3arybu 0T MHHAJIH TOJUHH &) (1 881)
Tekym ¢uHaHCOB pe3ynTar neuanta/(zary6a) (83) 1872
O6mo: 1341 1424
19. 3AABJUKEHHA 110 OBJIUTAITMOHHHA 3AEMHA 31.12.2020 31.12.2020
s Xun. 18.
Hemeryupu
O6nuranma - riaBHALR -
Texywu
OO6nuraims - rmaBHULIA 6 300 6 300
Obnuranus - TMXBa 109 36
6 409 6336

Ha 14 Hoemppu 2016 roguHa Apy>kecTBOTO e U3AaI0 eMUCHA ofiurauuy Ha obuwa croitroct 6,300,000 (mecr
MHJIHOHA H TPHUCTa Xunaau) nesa. EmucusTa e ¢ xon ISIN: BG2100017164. BposaT Ha H3fageHuTe oOIUralliH €
6 300 (ecT XuIAAM U TPHCTA) ¢ HOMHHANHA cToitHOCT 1 000 (XMnana) nesa 3a cpok oT 5 roaunn. [iasHULATA NO
ofnuraunaTa e raTMMa Ha JaTara Ha MOCIeAHOTO JUXBEHO IIAMaHe, a MMeHHo Ha 16.11.2021 r,

JluxpuTe MO OOMHMranMMTE ce MAIUIALLAT Ha BCEKH INECT MECEla, CYMTAHO OT JATATA HAa H3/aBaHe HAa eMMCHATA.
HomuuanuuaT rofHineH THXBEH MPOLEHT € HHKCHPaH B pasmep Ha 4,75%.

Beunuke mnaiaHus mo eMHCMATA CE M3BLPIIBAT B JiepoBe M ce obcmyxkear or Lewtpanen Jlenosurap AJI.
Hspananata eMucus obnurauus € BOMCaHa B peructspa no un 30, an 1, T 3 or 3K®H, sogen or K®H, ¢ uen
THPTOBHA HA peryiupaH masap ot 16.05.2017r.

O6yuranmoHHns 3aeM ¢ o0e3leUeH ChC 3acTpaxoBaTened JOTOBOp ,,O0nMrauMoHeH 3aeM“, KOHTO e CKIIoYeH
MEeX[Iy EeMMTEHTa, KaTo 3acTpaxoBall M ,,3aCTpaXOBaTeIHOTO ApyXKecTBo ,,EBpounc™ AJl, xato 3acTpaxoBatel, 8
nonza Ha oONMralMOHEPHTE, KaTO 3acTpaxoBaH, ¢ HOKpHTHe Ha 100% Ha pHCKa OT HeIAalaHe OT CTpaHA Ha
EMMTEHTa Ha KOETO H J1a € H BCAKO SAHO JIMXBEHO TJIAlaHe B/ WIH IaBHHYHO [U1AINAHE, ¢ eiicTBYE Ha NONHIATA
A0 AaTaTa Ha IThJIHO NOraciaBaHe HA OONHralHOHHHA 3aeM.
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20. 3AABJDKEHHSA 11O JIN3UHTOBH 10T OBOPH 31.03.2021 31.12.2020
XHJI. JB. XHJ. JAB.
3aAbIKEHHA 110 JIH3HHTOBH JOTOBOPH — HETEKYIIA 4ACT 482 496
3aABIKEHUS NI0 TU3HHTOBN AOTOBOPH — TEKYILA YACT 56 66
3agbaiKeHHA MO TA3HHTOBH AOTORBOPH 538 562

Apy>KeCTBOTO HaeMa 4YacT OT Crpajd, KOATO H3MON3Ba 3a OGHC M apXuBHH noMeilleHus. C H3KTIOUEHHe Ha
KPaTKOCPOYHHTE IOTOBOPH 3 JIA3HHT M JIM3MHra HA aKTHBH ¢ HUCKA CTOMHOCT, BCEKH IH3UHT CE OTPa3ABa B OTUETA
3a (PHHAHCOBOTO CHCTOAHME KATO AKTHB C IIPABO Ha TIOJ3BAHE U 34IbIKEHHE N0 NM3HHT. [IpOMEeHAHBATE TH3HHIOBH
[UIAlaHUsA, KOMTO HE 3aBHCAT OT WHIEKC WM NPOMEHIMBHM NpPOLEHTH CE HM3KIIOYBAT OT IIHPBOHAYAIIHOTO
OLICHABAHE Ha MACHBA W AKTHBA N0 JH3UHra. JIpykecTBOTO KIacH(pUIHpa aKTHBHTE CH C MPZBO HA NTON3BAHE TI0
MOCJIEI0BATENEH HAYHH B CBOMTE UMOTH, MALIHHY H ChOPLIKEHHA {BIXTE MoscHeHue 13).

Beexu IM3HHT OGMKHOBEHO Haara orpaHHYEHHe, Ue AKTHBHTE ¢ MpaBo Ha NON3BaHe MOTaT /1a GbJaT M3N0A3BaHH
camo oT JpysecTBoTO, OCBEH aKo JIpyecTBOTO HMa JOrOBOPHO NpABO [a NPEOTAABa MO HACM AKTHBA HA TPETO
maue. JIn3MHroBUTE NOTOBOpH MM He MOraT Ja GBAaT OTMEHEHH, IM MOTaT [a GbJAT OTMEHEHH caMo TpH
3aralaHe Ha 3HAYUTEITHH CaHKIIMH 33 IPEACPOYHO NpeKpaTsBane. HAKOM JH3HHIOBK NOTOBOPH ChALPKAT ONIHSA
33 yABIDKABAHE HA JIM3WHTOBHS JOTOBOP 3a CJISABALN CpoK. J[py’KECTBOTO HAMA MpABO Ja MpojaBa WM 3aara
HAETHUTE aKTHEH KaTo obe3nedenue. CLraacHo AOroBOpa 3a TH3MHT Ha OUC M APXHUBHM IOMEINEHH, J[pyKecTBOTO
Tpa6Ba Ja NO/TbPKa HAETHTE MMOTH B 1I06PO CHCTOSHHE M 4 BbPHE MMOTHTE B TLPBOHAYATHOTO UM ChCTOAHHE
cjiel] W3THYaHe Ha JIM3UHIOBHUS JOTOBOP. JIPYKECTBOTO € UrbiKHO Jja 3aCTPaxoBa HACTHTE HMOTH, MALIHHH H
CHOPHIKCHHA M 114 3TU1allla TAKCH 3a NOJJPEKKA B CHOTBETCTBHE C JOTOBOPHTE 32 JIM3HHT,

bbaelyTe MUHUMAIHHA TH3MHIOBH IUTAIIAHMA kbM 31 12 2020 r. ca KakTo ClIicapa:

I['bJ'lDKHM]I MHHHMAJHH JIH3HHIOBH NJIAHIAHMSA

Hol 1-2 2-3 34 4-5 Cnen 5 QOomo
rogHHa rOOHHH TOIXMHH TOAHHHM TOJHHU TOAHHHA
XWI. NIB. XWA.TIB, XWI.JB. XWI. JB. XWI.JB. XHI, JB, XHJL. JIB.
31 mapt 2021 r.
JIH3UHroBY uamanus 85 80 80 80 80 258 663
@uHAHCOBU pa3xoau (29) (23) (20) {17) (14) (22) (125)
HeTHa RacToAmA cTOMHOCT 56 57 60 63 66 236 538

JIH3HHroBA MIAMAHHS, KOHTO He Ce NPH3HABAT KATO MACHB

HpyxecTeoTo € M36pano na He MpU3HaBa 32bJDKEHHE MO JTN3UHIOBH AOTOBOPH, KO Te ¢a KPATKOCPOUHH (JTH3UHTH
€ OYaKBaH CPOK OT 12 Mecella HIH N0-MaJIKO) HITH aKo Te Ca 2a HAeM Ha aKTHBH ¢ HWCKA cToiiHocT. [Inamanus
HAalnpaBeH! N0 Te3H JIM3HHTOBH IOTOBOPH CE€ IPH3HABAT KATO PA3XOA MO JHHEHHHA MeTos. B nonbisenye, HIKOH
NPOMEHTTHBH JIN3MHIOBH TJIAIIAHKHA He MOTar na 6bJaT NPU3HABAHHM KATO JIM3HHTOBH MACHBH M C€ TIPU3HABAT KATO
Pa3sxo/i B MOMEHTA Ha Bb3HUKBAHETO UM.

21. TBPTOBCKH U IPYI'! 3AAB/IKEHHAA 31.03.2021 31.12.2020

Xunr. Je. Xun. ne.
3anbmkeHus o npuAcSUBaHe Ha PHHAHCOBH AKTHBH - 372
3anbKeHMs O MOTYYeHH 3aeMH, HECBBP2aHH JHILIA 290 -
3afBLIKeHH IO MOy 4eHH 3a€MH, CBBP3aHH Jixua (1oacHeHue 22) 19 56
3arbmKeHHS KM JOCTABYHLM H KIIMEHTH 51 51
3agbKeHUA KbM MePCOHAN 14 15
3aaLIKeHNA 32 3aCTPAXOBKH - 9
3aabmKeHHI KbM OCUTYPHTEIH 10 5
SaabiKeHus 3a JaHbLK 13 13

3aabIAKEHHS 110 AMXBH KbM CBLP3aHH JTHLA - .
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Ionyuenu rapanuym
JApyry sanwimkenns
O6mo Texymu sagnkenus

1
4

l
7

402

529

3apgpmkenuero KbM 31.12.2020 . B pa3mMep Ha 372 xun.ne. € no gorosop ot 2020 r. 3a nokynka Ha 60000 Op. akumm ot
KarTana Ha PyKEeCTBO, HHETO KAIIHTANMBY HHCPYMEHTH ca GOPCOBO TbpryeMH. KM naTata Ha u3roTBane Ha HHAHCOBHA

OTHET 3a0bIKEHHETO € M3IIAIO NOTaceHo.
22. OIIOBECTABAHE HA CBbP3AHH JIMITA

Kpaiina koMnauus- maiika

Kpaiinara xomnanus-maiika va JIpyxectBoro e Xaii Peiir EOON

Komnanusa — maiika

KAMAJIMSA TPERJIUHT JIUM UTH] ~ Maxkopurapen cobcTBeHMK Ha KanuTana ¢ 81%.

HAvliepHo npeanpusTie

Espoxotenc EAJT - rp. Camoxos, KK Bopose, Xoten Ena

Jpyru cebp3any nuna:

Erponan AJl, Cunreruka AJl, Yaumsp I'pyn AZl, UCY Cgetn F'eopru EOOJ, YAT Csern I'eopru EOON,

O6pasoparento-cropren koMuieke Jlozeren EAJI, Benzun EOO/T, Espotprk EOO/I,

ca CBbP3aHH JMLA Mo ofLy

KOHTPOJL.
IIprxoau ot
Caenaxn che cBbp3anm anna, npoxaxiu na
OTpa3eHH B 0TYETA 32 BCEOGXBATHHE TOXO0X YCJIyra
XHIL. JIB.
Apyru cebp3ann ua (nox o6 koHTpON)
Cunrernka AJ] 2020r, 15
Cunretnka AJ] 2021r.,
Banuapos Busnec Lientsp EOOJT 2020r 18
Bannapos buznec Lentsp EOO]| 2021r 5
O6m1o 3a2 2019 2020r. 33
O6mo xem 31 mapr 2021 2021r. 5
3agbaxennsd
Cresikn che cBLp3anu IMNA, 0TPA3eHH B OTHETA 32 Biemanns or KBM CBLP3aHH
dnHAHCOBOTO ChCTOSANE CBLP3aHHA JHIA JIAOA
XHIL. JIB. XHII. JIB.
Apyry cebp3any mnua (non o6y KoHTpon)
Cunrerrika AJ] 2020r. - -
Cunrernka AJ] 2021r. 3 -
Banuapos Busnec Lientsp EOO]T 2020r - -
Banuapos Buznec Lientsp EOO]] 2021r 2 10
Espoxorenc EAJ] 2020r. 183 -
Espoxorenc EAJ] 2021r 213 -
Xaii Peiir EOOJ] 2020r - 47
Xaii Peitr EOO]] 2021r 1200
Kamanus tpeiinuar nuMutiy 2020r. 9 9
Kamanus Tpeifiauur numumiy 2021r. 9 9
O6mo 31.12.2020 2020r. 192 56
O6mo 31.03.2021 2021r. 1427 19
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Caelike che cBBP3aHH JMnA, TlocThnnenus Ilaamanus Ho
OTPa3¢HH B 0TYETA 32 NAPHIHHTE NOTOLH IO 32¢MHA 32eMH
XMJ1. JIB. XML JIB.

Jpyru cpLp3aHyd JHNA

Kamamus tpeiiauur numuri 2020r. - -
Kamamig Tpelinuar nuMutus 2021r.

Xaii Petit EOOJ] 2020r 245 274
Xaii Peiir EOO]T 2021r - 1200
Eppoxotenc EAJ] 2020r - 107
Eppoxotenc EAJ] 2021r - e
Baruapos buznec LienTsp 2020r - 148
Bamuapor busnec LienTep 2020r - -
Obo 2020r. 245 529
O6mpo 31.03.2021 2021r. - 1222

Vci0BuA Ha CHENKHTE ChHC CBBP3aHM JIMIA

IlpogaxbuTe Ha M NOKYNKUTE OT CBBP3aHH JTHIA C& U3BLPIIBAT IO JOFOBOPEHHM LeHH. HeusabibkenuTe canna B
Kpasi Ha NlepHO/ia ca HeobeaneyeHu, 6e3mXBeHH (C MBKITIOYEHHE Ha 38eMHTE) M YPEXIAHETO HM Ce H3BLPIIER C
TNApHIHH CPE/CTRA. 3 B3IeMAHHATA OT WK 33]IbJDKEHIATA KbM CBEP3AHH IMLIA HE Ca IPEAOCTABEHH HIIA N0y YeHH
rapaHUHH.

23. OEJIA U TIOJIMTHKA 3A YIIPABJIEHUE HA PAHAHCOBHS PHCK

JIpyeCTBOTO € M3NOXKEHO HA PA3IMYHM BUAOBE PHCKOBE N0 OTHOLIEHWE Ha (DMHAHCOBHTE CH MHCTPYMEHTH. 3a
1oBeye HHPOpMALUs OTHOCHO (PMHAHCOBUTE AKTHBM M MACHBH 110 KATETOpHM Ha Jpy)KECTBOTO BIBKTE NOSCHEHME
23. Haii-3HauuMMTe (DHHAHCOBH PHCKOBE, HA KOHTO € n3noxeHo JIpy»ecTBOTO ca [asapeH PHCK, KPEAWTEH PHCK H
JIMKBUJIEH PHCK.

YnparieHHETO Ha pucka Ha JIpyecTBOTO Ce OCHIIECTBARA OT PLKOBOACTBOTO Ha J[pyKeCTBOTO. Ilpuopurer Ha
PBLKOBOZICTBOTO € 14 OCUTYPH KPATKOCPOYHHTE M CPEAHO CPOYHH NAPHYHH IOTOLM, KATO HAMAIM H3NaraHeTo cH
Ha (pMHAHCOBM nazap. JILIrocpoyHHTe GrHAHCOBY MHBECTHIIMH Ce YIPABNSBAT, TAKA Ue Ja UMaT JBITOCPOYHA
BL3BPALIaeMOCT.

JIpyKecTBOTO He Ce 3aHMMABa aKTHBHO ¢ THPI'YBAHETO Ha (MHAHCOBH aKTWBHM 3a CIIEKYIATHBHH LENH, HATO IThK
H3aBa OMLKY.

Haii-chiuecTeennTe pHHAHCOBH PHCKOBE, HA KOUTO € H3J102eHO0 J[py:KECTBOTO, ¢a ONHCAHK no-xoy:
JInxBeH pHCK
Jpy&ecTBOTO € H3IOKEHO Ha PUCK OT NPOMSAHA B MA3aPHMUTE JMXBEHH LPOLEHTH, OCHOBHO, MO OTHOIIEHHE
KpaTKOCPOYHHTE U JBJITOCPOYHHU CH (pMHAHCOBH NACHBH C IPOMEHIIHB (TIaBal) TMXBEH NpoleHT. [TonuTHkara Ha
JpyecTBOTO € Na ynpamnsBa pasXoiWTe 3a JIMXBM Upe3 H3MON3BAHE HA (MHAHCOBM HHCTPYMEHTH, KakToO ¢
(MKCHpaHM, TaKa | ¢ IIABALLM JIAXBEHH TIPOIICHTH.
JInkengen pack
JIMKBMAHMAT PUCK € PUCKBT, Y€ TIPEANPHATHETO LIe H3NUTA TPYJHOCTH NPU H3IbIHEHHE HA 28 LIDKEHHATA CH 110
TEKYIHTe CH nacusu. [lomxoabT Ha NpennpUATHETO 3a ynpaBlicHUE HA JTHKBHAHOCTTA € 1Aa CE rapaHTHpa,
AOKOJIKOTO € BB3MOXKHO, Y€ BHHATH LIE PA3MONara Che 3HAUHTETHA JIMKBHIHOCT /1a HAMTBIIHABA CBOMTE 3aIbIDKEHNA,
KOrato ¢ Heo0X0numo, NMPH HOPMANHHM M HeoOMYaliHM CHTyalMH, 6e3 Aa MoHacs HENpPHEMITHBM 3ary0H Wi
YBpEXKAaHE Ha PenyTalyaTa Ha IPeANpHITHETO.
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Banyren puck

Hpy»eCcTBOTO M3BBPILBA MOKYIKH H 1I0y4YaBa 3a€MH B JIeBa.

KpeanTen puck

JIpyecTBOTO THPryBa eAMHCTBEHO C IIATEKOCNIOCOGHH KOHTpareHTH. Herosara HONMTHKA €, ¢ BCHUYKH KIHEHTH,
KOWTO JKEMasT N2 TePryBaT Ha OTIOXKCHO IUIAllaHe, MOATEKAT Ha MHpOLEAYpM 3a NpOBEpKa Ha TAXHATA
MIaTexocnocobHocT. OcBeH TOBA, CallaTa 1o THPTOBCKHTE B3GMAHMATA CE CIIEAAT TEKYIIO, B PE3YIITAT Ha KOETO
ekcriosuATa Ha JlpyxecTBoTo mo TpyaHochGupaeMu H HecnOMpaeMM B2eMaHMA He € cbliecTeeHa. Hama
3HAYMTE/IHH KOHLUEHTPaUWA Ha KpeIMTeH pucK B JlpyKecTBOTO. KpeAHTHHAT PHCK, KOMTO BB3HMKBA OT ApYyruTe
¢uHaHcoB: akTHBH Ha JIpY>KECTBOTO, KATO HANpPUMEP, MapU¥HM CPEACTBA M JPYrH (JUHAHCOBH aKTHBH,
NPEeACTaB/ABA KPEAMTHATA €KCIIO3UIIHS Ha JIpY)KeCTBOTO, IPOH3THYAA OT BL3MOMKHOCTTA HEFOBHTE KOHTPAreHTH
[a He H3IIBIHAT CBOHTE 3abJDKEHH.

24. YIIPABJIEHUE HA KATIMTAJIA

OcHoBHaTa HeJl Ha YIPABNEHHETO Ha KaTHTaNa Ha JIpYeCTBOTO € [1a ¢e OCHIypH CTaGHIIEH KPeauTeH peliTHHT 1
KaluTallOBH TOKA3ATENH, C OrIe] NpPOALKABALIOTO (YHKUHOHMpaHe Ha OW3Heca M MAKCHMM3MpaHe Ha
CTOHHOCTTA MY 3a aKLIHOHEPHTE.

HpyxecTBOTO ynpapnfBa KamMTAIOBAaTA CH CTPYKTYpa M f H3MEHS, aKO € HeoGXOZMMO, B 3aBHCHMOCT OT

MPOMEHHTE B HKOHOMMUECKHTE YCIIOBHA. C OIlies noanbpikane WIH NPOMAHA HA KAlIHTAJIOBATA CH CTPYKTYpa,
Jlpy’KecTBOTO MOXKe Ja KOPHIHpa H3MIAUIAHETO HA AMBUIEHTH HA AKLMOHEDHTE, 18 M3KYIIM 0GpaTHO coBCTBEHH
aKLU¥, 12 HAMAJIA WM YBENTHYH OCHORHHA CH KaNUTaJ, 1O peueHne Ha akuuonepure. [pes 2020 r., Hama npoMeHH
B LETHTE, MOJIMTHKHTE HITH NPOLIECHTE 110 OTHONIEHHE Ha YTIPaBJIeHHETO Ha KanuTana Ha JIpyKecTBoTo.

25. CbBUTHS CIEN TATATA HA OTUYETA

He ca BB3uukHAM KOpHUrupaiix CLOMTHA WIH 3HAYHUTETHH HCKOPUrHpalliux cHOMTHA MEXIy narara Ha
HHAWBHYAITHHA quchos OTHCT M JaTaTa Ha OTOPU3UPAHETO MY 3a H3JaBaHe.

CneraBuTen:

anfiancian Cervrarvnaranens

Cuesxxada 'enesa
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Ilpunoxcenne 3

IpoexT!

CIIPABKH
TOJMITHE H MIECTMECCIHH
HA HHAHBHAYAJIHA OCHOBA

no 4. 32, an. 1, 7. 7 v aa. 33, an 1, T. 6 or Hapen6a Ne 2
3a myOJIHYHM APYyXKeCTBA, APYTH eMATEHTH HA HEHHH KHAKA,
AKIHOHEPHH APYXKeCTBA ¢hC CHeUHATHA HHBECTHIHOHHA el H

auna no §1a or MK

JIaHAH 32 OTUETHHA NEPHOH

HauanHa gata: 1.1.2021
Kpaiina nara; 31.3.2021
JaTa Ha cbcTaBsne: 21.4.2021
JlaHHH 32 JHIeTO
HaumeHoBauue Ha mueto:[TPUHHXAYC IIPOITEPTHC ATL
Tun mane:
EWK:|200923185
[pencrapnssauy/u:|Hea Xpucrosa Fapeancka-Codusmcka

Hauun Ha npencTapisBaHe:

Han. Mupexrop

AJlpec Ha ynpaBpJleHHe:

rp Codus, 6yn. Xp.Koayméb 43

Ajpec 3a KOpecTIOHIEHIMS:

rp Codwus, 6yn. Xp.Konymb 43

Tenedor:

024895523

dakc:

E-mail;

Veb caiit;

Menus:

CuCTaBHTEN HA OTYETA:

Cuexana [lerpoea I'enera
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OTYET 3A JIAPUMHHTE IIOTOLMH MO NPEKHA METOJ
{Ha HHOUBHOYATHA OCHOGA)

Ha I"PI/IﬁHXAVC TNPOITLPTHUC ANl
EUK no BYJICTAT: 200923185
kbm 31.03.2021 1,

{6 xun.neeq)
Kopa ua
HAPHYHHA IIOTOIIA pei Texym nepuoa ITpeaxonen nepnog
a (1 1 2
A. Hapuunu nomouyu om onepamiiena deiinocm
1. IIoCTBINEHNA OT KTHEHTH 3-2201 95 169
2. [TnamaHna HAa JOCTABYMLH 3-2201-1 -57 -25
3. Mnamanus/moCTERNEHAA, CBEP3aHH ¢ PHHAHCOBH AKTHBH, IEPIKAHH C Len
ThProBHA 3-2202
4. TInamaHna, cBLP3aHN ¢ BBIHATPAXKASHHA 3-2203 -58 -64
5. 1narenu /Bb3CTAHOBEHH JaHbuM (663 KOPNOPATHECH JAHEK BLPXY 3-2206 16 -11
6. T1naTeHH KOPTIIOPATHBHE NAHBLM BHPXY Nedartara 3-2206-1
7. IoayacHH nuXBH 3-2204
8. [InaTen GAHKOBM TAKCH H JIMXBH BLPXY KPATKOCPOIHH 32eMH 33 000POTHH
cpencTsa 3-2204-1
9. KypcoBu paznuku 3-2205
10. Jipyra nocTRNNEHAA /MIAMARKS OT OTEPaTHEHA ASHHOCT 3-2208 1
HeTen napuueH NoTox 0T onePpaTHBHA Aeiimoct (A):]  3-2200 -36 70
b. Hapuustu nomouu om uneeciuyionna deitiocm
1. Tlokynka Ha SBITOTPaiHN AKTHBH 3-2301
2. TlocThMNeHHA T npoazikba HA AbArOTpaliind aKTHBN 3-2301-1
3. IlpemocTaBEHH 3aeMH 3-2302
4. Bp3cTaHOBEHH (ILIATEHM) IIPEAOCTABEHH 3aEMH, B T.4. 110 (PMHAHCOB NH3MHT | 3-2302-1
5. [Tomy4erHn MDBH [0 NPEXOCT2BEHM 38EMH 3-2302-2 9 4
6. IToxynxa Ha HHBECTHLIHMH 3-2302-3 -1 364
7. TlocTbNNeHus oT npoAakOa Ha HHBECTHLIMH 3-2302-4 5344
8. TlonyueHu AMBUACHTH OT HHBECTHLIMK 3-2303
9. Kypcosu pasniku 3-2305
10. lpyrn nocThNEHKA/ IUIEANAHKA OT HHBECTHIMOHHA ASHHOCT 3-2306
Heten noTox o HHBecTHIHOHHA AciinocT (B):|  3-2300 3989 4
B. Hapuuru nomotu om GURAAHCOEE deliHoCI
1. [ocThmerHa 0T eMUTHPaNE Ha NEHHH KHIKA 3-2401
2. [Inamanns opy cGpaTHo NPpUNOOHBAHE HA LEHHH KHIKA 3-2401-1
3. TlocTBIICHHS OT 3a8MH 3-2403 291 510
4. Inaresn 3aeMu 3-2403-1 -3 948 -588
5. [lnaTenn 3a BIUKEHHS 10 IH3HHTOBH JOTOBOPH 3-2405
6. [TnareHu MXBH, TAKCH, KOMHCHOHH N0 33€MH ¢ HHBECTHLIMOHHO =306 -7
npeAHasHANEHHE 3-2404
7 . Msnnarenn qusMAeHTH 3-2404-1
§. Jipyrn nocreieHns/ NNALLAHKS OT (PHHAHCOBA AGHHOCT 3-2407 10 -1
HeTex napH4eH noToK o1 Gpunancosa geiinocr (B):|  3-2400 -3 953 -86
I'. H3mene KA HA DAPUYHHTE CPEACTBA NPE3 NEPHOAA (A+B+IT)? 3-2500 0 -12
], Hapuuru cpedcmen 8 navaioms Ha nepuode 3-2600 18 15
mpu-mu Cpedcmen 6 Kpas Ha REPUOSA, 6 MLN.: 3-2700 18 3
HANHYHOCT B Kacara M 110 GaHKOBH CMETKH 3-2700-1 18 3
OnoKMpaHy NAPHYHH CPEACTBA 3-2700-2

3abenemia:

B caemrama "flapuwny cpedcmea & navatonto ng nepuoca® ce nOCMAES CMOMNOCHING NG HE NAPUNHUME CPEOCMIRG & HAYAI0NO NG CoOMBEIIAMA FOOUHE.

JlaTa Ha CLCTABSAME:
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CIIPABKA 3A MHBECTHIHHTE B AbIREPHH, CMECEHH, ACOIIHHPAHH H JPYTH NPEANPHATHA

na TPHIUHXAYC NIPOITBPTHC ALl

EHK no BVJICTAT: 200923185

KoM 31.03.2021 .

f& xun.zeeaq)

HaaMeBoB2RHHE W CEAAJIEINE Ba DpPEAUPHATRATA,
B KOHTO CA BHBECTHRHHTE

Koa aa
pena

Pasmep Ba
HHBECTHEAATA

Ilpouerr Ha
HABECTHMHATA
KADHTANA Ha
ApyroTo
npexnpHETHE

HaBecTHOUR B nenns
KHH®%A, DPHETH 38
ThLProBHA HA dongoBa
Gopca

THPrOBHSE HA (]IUH}IOB!

Hasecrnnen B NeWEH
KEBAA, HENPHETH 38

Gopea

a

2

3

4

A. B CTPAHATA

L nBecTAnuA B ALIMEPHA NPEANPHSTHS

1. Espoxorenc AJl

4 857

100

.
o0
Th
~1

Obwa cyma I:

8-4001

4857

Niclo|olo|o|o|o|c|lo|lele|olo|e

485

II. HuBeCTHUHE B cMeceHR NPEANPHATHA

o0 = [oviuh |4 U b | —

-]

10

11

12

i3

14

15

Obwa cyme IT:

8-4006

Sloolo|o|jololo|e|elale|a|a|s|a

I11. MHBecTRONE B ACONAAPANY NPCANPEATHE

G0 =3 jon [ | [ [N [

Obwa cyma 1T:

34011

ol =2 =1 =1 (SN S S E B A E SR E S E




HanMeHOBSARE H CeJATHINE HA ApeanDpPAETHHETA,
B KOBTO A HEBECTHINETE

Kox na
pena

Paimep Ha
HHEELTENHATA

IMpouenT Ha
HHBECTHRHATA B
KANETA B
ApYroTo
OpeANpHEATHE

Hupecrunna B nenne
KN4, MPHETH 38
TLProBeEd na hongoBa
Gopea

HupecTEOHA B HennH
KHH¥4, HEDpPHETH 34
THPTOBEA Ha (oRAOBA
Bopea

a

2

]

4

IV. HapecTHURE B APYTE OPCANPHATRA

GO |~ [ SN (LA i (L[S [

=)

10

11

12

13

14

15

Obwa cyma IV:

3-4016

Obwa cysa 30 empawama (IHIHTHTY):

3-4025

43857

el Al (=1 E=1 =1 = A L = = = = = = = =

485

b. BUYXKBMEA

I. INBecTEOEE B ALILCPHE NpEANPHATHS

1

IR EIEI EN I

9

10

11

12

13

14

15

Obwa cyma I:

84030

lojlojlc|lololoin|e|lelelelc|lalae|s

11. MHBecTHNHE B cMECEHH NPEINPASTAN

@0 = [ e | [ [ [

Odwa cyma IT;

§-4035

et k=1 (=1 =1 =1 SR == S (= = = A = A




IMponenT Ha
RTINS Hugecranga B genne | Hupecrouns B nennn
HanmenoBanHe A cefiRTINe HA DPEANPHENTHETA, Kon ma Pazmep na R KHBXA, IPHETH 32 KHHRA, HENPHETH 32
B KOHTO €A HHBECTHUHHTE peda HHBECTHUMATS TLProens ga Gongosa | TEproeus Ba GoBgoBa
ApYToTO
Gopea Gopra
NpeRnpHATHE
a 6 2 ] 4

IIL. HepecTHONE B 2COMANPARH UPpeATPHATHS
1 0
2 0
3 0
4 0,
5 0
6 0
i 0
8 0
9 0
10 0]
11 0
12 0
13 [
14 0
15 0
Obue cyma 15 | 84040 [ [

IV. HuBecTHRHA B APYrA npeAnpEATAR
1 0
2 0
3 0
4 0
5 0
6 0
7 0
8 0
9 [
10 0
11 0
12 0,
13 0
14 0
15 0
Obwia cyma IV: | §-4045 a o
Ot cyma 30 yyscbuna (IHIHIIHTV): 84050 [/ /]
Hara Ra creTanane: 2142021,
Cuerasuren; Chexana [Terposa
Ipencrasnssauy/n;
Hra Xpucrosa Fapsay
Han. Jlupextop =y

17
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CITPABKA 3A B3IEMAHHATA, 3ATbDKEHUATA H MPOBH3HHUTE

na TPUHHXAYC [MPOITLPTHC AJ]

EHK no BYJCTAT: 200923185

KeM 31.03.2021 r,

A. BIEMAHUA (& xun.nesa)
MOKAZATENH Koa na Cyma na CTenmen AR THKBATHOCT
peas BICMAHHAETA no 1 rogauna nan 1 ronnng
a 6 1 2 3
I. HeBHeCcen KamHTan 6-2010 0
II. HeTexkynn THProBekn B APYTH B3¢EMARAA
1. B3eMaHHA OT CRLP3AHH NPEANPHATHA, B T.U.. 6-2021 0 0 0
- IPSAOCTABEHH 3a8MH 6-2022 0
- mpoaaxta Ha BKTHBH M YCITYTH 62241 0
- ApYTH 6-2023 0
2. BagMaHua OT IPEA0CTABEHH THPrOBCKH 386MH 6-2024 0
3. Jpyry OeIrocpovuiH B3SMAHHA, B T.U.: 6-2026 0 0 0
- PMHAHCOB MHZUHT 6-2027 0
- OPYFH 6-202% 0
Bewuke za Il: | 6-2020 [ [ /]
IIL. s ¥n980 KTABH 0
AKTHBH MO OTCPOYEHH AAHBLH 6-2030 [4]
IV. Tekyme TLProsekH B ZpYrd BIeMAHBR
1. BaeMakus OT CBEP3aBH NPERNPHSTHA, B T.4,. 6-2031 1407 0 1 407
- IPeAOCTABEHH 3aeMH 6-2032 0
- OT npoAak6H 62033 1407 1407
- APYTH 6-2034 0
2. BagMaHHa OT KNIMEHTH K JOCTABYHIK 6-2035 132 132
3. Baemanna OT NPEAOCTABEHH aBAHCH 6-2036 0
4. B3eMaHuA 0T NPeAOCTABEHH THPrOBCKH 38€MH 6-2037 0
5. Craelun BaeManus 6-203% 0
6. TlpuchaeHH B3eManns 6-2040 0
7. laubliH 32 Bh3CTAHOBABAHE, B T.4.: 6-2041 0 0 0
- KOPHOPATHBHH JAHBLM Bhpxy neyanfara 6-2043 0
- JAHEK BRPXy A0baseHara cToiHocT 6-2044 0 0
- Bb3CTAHOBHMH JaHBLYHH BPEMECHHH Pa3THKH 6-2045 0
~ IPYFH JAHEIH 6-2046 0
8. JIpyra KpaTKOCPO'HH B3¢MAHNS, B T.4.. 6-2047 1406 Q 1 406
- IO IMTICH M H24ETH 6-2048 0
- OT OCHIYPHUTENHHTE OPraHu3alium 6-2049 0
- 10 PEKTEMALHA 6-2050 0
- OpYrH 6-2051 1406 1406
Benuwo 30 IV: | 62060 2945 /] 2 945
OBHIO BIEMAHHSA (IHIIHIHIV): 6-2070 2945 0 2945




B, 3ALOKEHHA

{8 xu1.e8a)

NOKA3ATEIH Koa na Cyma ua CTeneH Ha HZHCKYEMOCT Croitaoct Ha
pena JAALIKEHHETO no 1 rogana naa 1 rogana ofesneucHneTo
a 6 1 2 3 4
I. HeTexymB TLPIroBcKH H APYIH 32 hIIKEH RS
1. 3anBNKEHNA KBM CBLP3AHH NPEANPHATHS, B T.49. OT: 6-2111 0 0 0 0
- 33eMH 6-2112 0
= JOCTABKH Ha aKTHBH H YCIYTH 6-2113 0
- IpYr'H 6-2244 0
2, 3aTRDKEHHA TIO IONYYEHH 386MH KBM DaHKK i 62114 0 0 0 0
HeOaHKOBH MHHEHCOBH HHCTHTYLIHH, B T.4..
- BaukH, B.T.4. 6-2115 0
= IPOCPOMEHH 6-2116 0
- HeOaHKORH dHHAHCOBM HHCTHTYUMM, B T.4.; 6-2114-1 0
- IPOCPOYEHH 6-2114-2 0
3. 3apnaxenus no 3YHK 6-2123-1 0
4. 34IBIIKEHHS 110 MOMYEHH TEPrOBCKH 3aEMK 6-2118 482 482
5. 3anbhKeHHS [0 OBNKrALMORKM 3a8MH 6-2120 6300 6 300 0
6. JIpYTH ABIrOCpOYHH 38ALMKEHNSA, B T.4.. 6-2123 0
- 10 (HHAHCOB IH3HAT 6-2124 0
Beuuxoza l: | 6-2130 6782 6300 482 [
I1. Jaabyue nacHBH
TIacHEH 1O OTCPOUEHH AAHBUM 6-2122 0
III. TexylnH TEProscks H JPYCA 3L TCKEHAR
1. 3amEmieHns KbM CREP3aHK NPSIPUATHA, B T.4. OT: 6-2141 9 0 9 0
- IOCTABEHA aKTHEM H YCIYTH 6-2142 9 9
- AMBHICHTH 6-2143 0
-APYTH 6-2143-1 0
2. JaLnXkeARs 110 NOTYMEHH 39EMA KbM GaHKK 1 62144 6465 0 6465 0
He(aRKoBH (PHHAHCORH HHCTHTYLMH, B T.4.!
- K'bM GAHKH, B T.9. 6-2145 Q
- IPOCPOYEHH 6-2146 0
- HeGaHkOBY PHUHAHCOBHM HHCTHTYLIME, B T.4. 6-2144-1 6 465 6465
- IPOCPOUEHH 6-2144-2 0
3. Texyuia 4acT OT HETEKYU[UTE 3aAbIKEHHS: 6-2161-1 4] Q 4] 0
-no 3YHK 6-2161-2 0
- N0 oGMHTALIOHHHE 38eMH 6-2161-3 0
- 110 TIQNMYSEHH JRITOCPOYHY 38eMH 0T GAHKY B HeBaHKOBH 621614 0
(MHAHCOBH HHCTHTYLIHM
- OpYTH 6-2161-5 Q
4. Texkym 3a0bakeHun; 6-2148 88 0 38 0
3aABIKEHNA 0 THPLOBCKHA 386MH 6-2147 0
JaabIKEHHA KBM NOCTABHHMUH B KIHEHTH 6-2149 51 51
3aaEmKeHus N0 NONTYYEHY ABAHCH 6-2150 Q
3arbiKeHH] KbM Nepeosana 6-2151 14 14
JaHB4HH 38R OKEHHA, B T.u.! 6-2152 13 0 13 0
- KOPTIOpATHBEH JAHEK BEPXY MevanbaTa 6-2154 0
- AGHLK BEPXY JoGaBeHaTa cTOiHOCT 6-2155 0
- APYTH JaHbLR 6-2156 13 13
3anEKeHAS KhM OCHTYPHTEIHM NPEINPUATHA 6-2157 10 10
5. JipyrH KpaTKOCPOUHH 3aXBIKEHHA 6-2161 305 305
Beuvko 3a IIl: | 6-2170 6867 /] 6867 [
|OBHIO 3ANBKEHIA (I+II+11D): _6-2180 13649 6300 7349 0
B. [IPOBHU3HH (6 X1r.ne)
MOKA3ATETH Bonia | Bmauamomolel ) oo || Hewaneme B &pas na
peas TOANHATA nepaoaa
a 6 1 2 3 4
1. TIpoBH3HH 32 [IPABHA 3ATBTKEHHA 6-2210 0
2. TIpoBH3KH 33 KOHCTPYKTHEHH 38/ThIKEHHSA 6-2220 0
3. JIpyru npoBHIRK 6-2230 0
Obuia cyma (1+243): 6-2240 0 [ [ [

3aberesicra: Bsemanuana i 300uaieNIAmA OM 4 KoM YcBUHa CE NOCOYEAM 8 OMOeTHA CRPGEKA 30 8CAKA cmpandg.

Jarta Ha cheraBsse:
CreTasurem:

MpenacTapnaeant/u:

2142021 T,

Crexana ITetpoea enesa
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PROPERTIES

OEKNAPALMNS

rno un. 1000, an.4, m.3 om 3MINUK

Honynoanucanure,

1. Wea lNapeaHcka-CodusiHcka — ManbnHutenen gupektop Ha CO Ha ,MpunHxayc MponbpTuc AL
2. CHexaHa lenesa — aBeH cyeToBOAUTEN Ha ,[puitHxayc Mponbptuc' Al

OEKINAPUPAME, ye OOKONKOTO HU € U3BECTHO:

1. KoMnnekTbT HekoHconuanpaHn uHaHCOBU OTYETW 33 NbPBO TpuMeceune Ha 2021 r., CbCTaBeHU
CbIMAacHO NPUNOXUMUTE CHETOBOAHWU CTaHOApPTW, OTpa3ABaT BAPHO M YECTHO MHMopMaLUsaTa 3a akTUBUTE
U nacusmnTe, (HUHAHCOBOTO CbCTOAHUE U Nevanbara Ha ,MpunHxayc MponbpTuc: AL,

2. MexavHHUAT HeKoHconuaupaH Aoknaf 3a AeiHocTTa Ha ,[puitHxayc MponspTuc’ AL 3a nbpso
Tpumeceune Ha 2021 r. cbAbpxa [OCTOBEPEH nperned Ha uHdopmaumaTa no 4yn.1000, an4, T. 2 oT
3MNUK.

/ s ‘/’:: “.‘;-: T
WBa lapeaHcka-CodmsiHcka, |

S
—

CHexaHa

29.04.2021 r., Cochus



O PROPERTIES
AOMb/IHUTESTHA UHOOPMALIUS 3
KbM MEXXIWHEH ®UHAHCOB OTYET 3A AEHOCTTA HA
FPUAHXAYC MPOMBPTUC ALl
3A MbPBO TPUMECEYME HA 2021 .

CBbIr/1IaCHO M3MCKBaHMATa Ha 4n.33, an.1, 1.7 or

HAPE/]BA N? 2 ot 17.09.2003 r. 3a npocneKTUTe npm ny6/AnYHO
npepsnaraHe U gonyckaHe 40 TbProBusi Ha perysmMpaH nasap Ha yeHHH
KHH)Ka M 38 pasKpuBaHeTO Ha MHGopmayus

1. WUHdopMauns 3a NPpoOMEeHUTE B CYETOBOAHATA MOJIMTUKA NpPe3 OTYETHUA nepuogn,
NPUYMHMTE 32 TAXHOTO M3BbLPWEBAHE M MO KaKbB HaA4YMH ce OTpPa3sBaT Ha
¢uHaHcoBMA pe3ynTaT n co6CTBEHUA KanNnWTan Ha eMUTEHTa

HsAMa HacTLnNunM npoMeHM B cyeToBOAHATa NOSWTUKA Ha »I puiHxayc Mponbvptuc" AL npes
OTYETHWA nepuoa.

2. WnjopMauma 3a HaCTBNWUAM MPOMEHW B Fpyna NpeAnpUATMS NO CMUCBAA Ha
3aKoHa 3a CYETOBOACTBOTO Ha EeMUTEHTA, aKO y4yacTBa B TaKaBa rpyna

Hama HacTbnunu NPpoOMEHW B rpynata npeanpuaTna No cCMUChNa Ha 3aKkoHa 3a
CHeTOBOACTBOTO HA eMUTEHTA.

3. WHdopMaunsa 3a pesynrtaTMTe OT OpPraHM3aLMOHHW MPOMEHM B paMKUTE Ha
€MUTEeHTa, KaTo npeobpasysaHe, npoga>k6a Ha rpyna npeanpUATHSA NO CMUCBHAA
Ha 3aKkoHa 3a CYETOBOACTBOTO, aNOPTHW BHOCKM OT APYECTBOTO, AaBaHe nopj
HaeM Ha UMYLLECTBO, Ab/ICOCPOYHU MHBECTULIUM, NPEYyCTaHOBAABAHE Ha AeHOCT

He ca M3BLPLUIBAHW OpraHM3auUMoOHHM NPOMEHU B PaMKnTe Ha eMUTEeHTa npes3 OTYEeTHUSA nepuoa.

4. CraHoBMLle Ha yNpaBUTe/IHMA OPraH OTHOCHO Bb3MOXHOCTUTE 3a peanu3auns Ha
ny6auMKyBaHW NPOrHO3M 3a pe3ynTaTuTe OT TeKylwaTa ()MHAHCOBa FOAMHA, KaTo ce
OTYMTAT pesynTaTuTe OT TeKywoTo TpUMeceume, Kakto M uHdopMauua 3a
thakTopute M o6CTOATENCTBATAa, KOWMTO L€ NOBAMAAT Ha NOCTUraHeTo Ha
NPOrHO3HUTE Pe3ynTaTh Hal-MaNKo A0 Kpas Ha TeKyujaTa roguHa

Hsama ny6nunkyBaHu nporHosu 3a 2021 roguHa.

5. AaHHK 3a nuuaTa, NpUTeXXaBali¥ NPAKO W HENPSAKO Hal-Manko 5 Ha CTo oT
rnacosere B o6uW0T0 cb6paHMe KbM Kpas Ha CbOTBETHOTO TpUMeceuue, M
npoMeHuTe B NpUTEeXXaBaHUTe OT JiMLlaTa rnacose 3a NepMoAa OT Ha4anoTo Ha
Tekywata (P)MHaHCOBa roanHa 10 KPas Ha OTYETHUA Nepuona

Hme Bposi akymmn | % or kanuTana
1. | Kamanusa Tpelrauur Numutna 2 308 500 81%
2. | ,Naybp Noaxuctukc" EAAQ 541 500 19%

6. [laHHM 3a aKUMWTe, NpUTeKaBaHU OT YNPABUTE/NIHUTE W KOHTPO/IHM OPraHu Ha
€MHTeHTa KbM Kpasi Ha CbOTBETHOTO TPMMEceune, KaKTo U NPOMEHUTE, HACTbNUAN
33 nepuoAa OT Ha4YasoTO Ha TeKyulaTta (PMHAHCOBA rogMHa A0 Kpas Ha OTYETHMUA
nepuoa 3a BCAKO NIMUe NOOTAENHO



o PROPERTIES

Hama uyneHose Ha CbBeTa Ha aupexkTopuTe Ha ,[puitnxayc Mponbptuc" Afl, kKouto Aa
npuTeXasaTt akuMu, eMUTUMpaHun OT ApyXecTBoTo kbm 31.03.2021 .

7. WHdopmaumua 3a BucAlM cCcbaebHW, aAAMMHUCTPATUBHWU WAKW apbuTpakHu
NpPOMU3BOACTBA, KacaelM 3aAb/XKeHHUA UM B3eMaHWA B pa3Mep Hai-Manko 10 Ha
CTO OT cO6CTBEHMA KanuTaZl Ha eMUTEeHTa; ako obLaTa CTOMHOCT Ha 3aAb/IKEeHUATA
WX B3eMaHUATA HAa €eMMTEHTa No BCHMYKM o6pa3zyBaHM NpoOM3BOACTBA HAAXBbLPNIA
10 Ha cTO OT co6CTBEeHMs MY KanuTan, ce npeacraBs MHoOpMauMs 3a BCAKO
NPOW3BOACTBO NOOTAENHO.

HaMma BUCAWO cbaebHO WNM apbUTpaxXHO AeNo, OTHACALWO Ce A0 APYXECTBOTO WAU HErOBO
ObLIEPHO APYXEeCTBO, C UeHa Ha Wucka Hai-manko 10 Ha cTto oT cobCcTBeHMsA KanwuTan Ha

LOpyxecTBOTO.

8. IlecbopMauuﬂ 3a OTNYCHATUTE OT EMUTEHTa W/IN OT HENroBO AbLUIEPHO APYXeEeCTBO
3aeMH, npeaocCcrtaBAHe Ha rapaHUuM Ui NnoeMaHe Ha 3aAbJ/IXKeHUA o610 KbM elHO
nuue MW Heroeo AbLUlepHO APYXXeCTBO, B TOBa YMCNO U Ha CBbpP3aHU Nuua C
nocoyBaHe Ha XapaKTepa Ha B3aMMOOTHOLWUEHWMATa MeXXAy €eMUTEeHTa M JTMLUETO,
pa3Mepa Ha Heum3nnareHata raBHWUA, J/IWXBEH NPOUEHT, KpaeéH CpPpOK Ha
noracABaHe, padMep Ha NoeTo 3aAb/IKeHHe, YC/NNIOBHUA U CPOK

Hama UMHdopMauma 3a oTNycHaTUTE OT EMUTEHTA WM OT HErOBO AbLEPHO APYXECTBO 3aeMM,
npeaocraeaHe Ha rapaHuuMv MNnu noeMaHe Ha 3aAb/IXKeHUA 06LLIO KbM e4HO nuue Ui Heroso

AblEepHO APYXeCTBO.

21.04.2021 r. WBa NapBaHCKa,
M3nbaHuTEeNeH AMPEeKTop Ha
“Mpuiinxayc lMponspTnc" Al



O PROPERTIES

BbTPELUHA NH®OPMALIUA

no un.7 ot PernamenT (EC) N2596/2014 Ha EBponeiickus napnaMeHT u Ha CbBeTa
OT 16 anpwun OTHOCHO nasapHaTta 3noynorpe6a 3a obcTosTencreara, HacTbNUAM
npes oTYeTHMA Nepuopj

B nepuoga 01.01.2021 r. - 31.03.2021 r. I puiiHxayc lMponvptuc" Al e onosectusio
BLTPELIHE MHPOPpMaLMS, KaKTO c/ieaBa;

31 mapT, 2021r.
«PUiHxayc MponbpTtuc" Al ny6nnkysa MoanwieH oTYeT Ha ny6NNYHO APYXECTBO U EMUTEHT
Ha LUEHHM KHWXa KbM 31-12-2020r.;

01 maprT, 2021 1.

«FpuitHxayc MponbpTuc" Al npeactasu TpuMeceyeH oT4yeT 3a nepuoga 01-01-2020r. - 31-
12-2020r. 3a cnasBaHe Ha 3aAb/MKEHUATa Ha eMUTEHTa KbM obnuraumoHepuTe 3a eMucus
BG2100017164;

01 maprT, 2021 r.
«FPpniaHxayc Mponbptuc" Afl npeacrasu TPUMeCeUYeH KoHconuaupaH oTyeT 3a YerBbpTo
Tpumeceyue Ha 2020r.;

29 aHyapu, 2021 r.
«IPuitHxayc MponbpTuc" Al NpeacTasu TpUMeceueH oTdeT 3a HeTBbLPTO TpUMeceyne Ha
2020r.

21.04.2021 r. WBa NFapBaHcKa,
M3NbiHUTENEH AMPEKTOP Ha
“MpuiiHxayc MponbpTuc" Al



O PROPERTIES

MHO®OPMALIUA MO NPUJTOXXEHUE N2°9

CbracHoO U3NCKBaHUATA Ha un.33, an.1, 1.3 ot HAPEQBA N° 2 oT 17.09.2003 r. za
npocnekTuTe Npu Nny6M4YHO NpeanaraHe U gonyckaHe Ao TbProBUA Ha perynupaH
Ma3ap Ha LEHHW KHM)KA W 3a pa3sKpMBaHeTo Ha MHdopMaums

1. NMpomsaHa B nuuaTa, ynpaxxHABalm1 KOHTPOJ1 BbPXY APYXECTBOTO
Hama npomana B nuuata, ynpaxHsasawm KOHTPON BbPXY APYXECTBOTO.

2. OTkpuBaHe Ha NPOM3BOACTBO NO HECHCTOSTENHOCT 3a APY>eCcTBOTO WM 3a
HEroBo AbLLIEPHO APYXECTBO M BCHUUYKM CbL{ECTBEHMU €TanM, CBbpP3aHWU C
NMpoW3BOACTBOTO

He e oTkpuBaHo Npou3BoACTBO NO HECHCTOATENHOCT 32 Apy»XecTBoTo nnu
338 HEroBO AbLUEPHO APYXEecTBO.
3. CknrouBaHe WK U3Nb/IHEHME HA CbLYECTBeHM chenku
lMpes oTyeTHMA Nepuos He ca CKNIOYBAHM UM U3MbAHSBAHU CbLUECTBEeHU
caenKku.

4. PeweHue 3a cknlouBaHe, MNpeKpaTsiBaHe W pasBansAHe Ha [Aorosop 3a

CbBMECTHO NpeanpusiTue
He e npuemaHo peweHue 3a ckntoysane, npekpaTaBaHe U pa3BansdHe Ha
AOroBOp 3a CbBMECTHO npeanpusTHe.
5. MpoMsaHa B oauTOpMTE Ha APYIKECTBOTO M NPpUYMHM 3a NpoOMAHAaTa
He e nssbpwBaHa npoMsiHa B OANTOPUTE Ha APYXEeCTBOTO.

6. O6pasysaHe wnM npekpaTaBaHe Ha cbAebHO uaAM apburparkHo aAeno,
OTHACALWLO Ce A0 3aABb/NKEHUA WM B3EeMaHMA Ha APYIKECTBOTO MM HEeroBo
ABLIEPHO APYKECTBO, C LleHa Ha UCKa Hal-Manko 10 Ha cTO OT co6CTBEeHus
KanuTan Ha ApY»ecTBOTO

He e obpa3sysaHo unu npekpaTeHo cbaebHO unm apbuTpaxHo aeno,
OTHaCsLWO Ce A0 3aAb/KEHUA UAKN B3EMaHUS Ha [IpyXXeCTBOTO MAW HEroso
AbLLEPHO APYXECTBO, C LEHA Ha UCKa Haill-Manko 10 Ha cTo OT co6CTREHUS
Kanutan Ha [pyxecTBoTO.

7. NMokynka, npogax6a unu y4peaeH 3anor Ha AANOBW YYacTUA B TbProBCKM
APY><eCTBa OT EMUTEHTA WU/IM HErOBO AbLYEPHO APYIKECTBO

pe3 oTYeTHMA Nepuoa He e U3BbLPLIBAHA nokynka, npofgax6a unu yupenex
3an0r Ha AAN0BKW y4acTuA B TbProBCKU ApPYXecTsa.

8. Apyru o6CcTOATENCTBA, KOUTO APYKECTBOTO CYMTA, Ye 6Guxa Mornm ga 6bvaaT
OT 3HaYeHWe 3a UHBECTUTOPUTE NPKU B3EMaHETO Ha pelleHKe aa npuaobusar,
Aa NpopanaT wau Aa NPoOAb/KAT Aa NpUTeXkasaT Ny6AMYHO npeanaraHu
LeHHW KHHXKa

lpe3 oTyeTHMs nepuog ,MpuitHxayc MponbpTnc” ALl HAMA CKNOYEHM
ronemMun CAenku Mexay CBbp3aHu nuua.

21.04.2021 r. WBa NapBaHcka,

M3nbaHuTeneH AMpekTop Ha
"IpuiiHxayc MponbpTuc" Af



